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Important notice to be read by all bidders
Condition of Sale
Each Property/Lot will, unless previously withdrawn, be sold subject to the special and
general conditions of sale which have been prepared by the Vendors Solicitors. These
conditions are available for inspection prior to the auction sale at the Vendors Solicitors
and Auctioneers offices and online at www.cottons.co.uk and will also be available for
inspection in the sale room on the day of the auction, but they will NOT then be read.
The purchaser shall be deemed to bid upon these terms whether they have inspected the
conditions or not

Auctioneers Advice
If your bid is successful, you will have entered into a binding contract to purchase that
particular Lot. It is therefore important that you consider the following:
1. It is important for you to view the property and satisfy yourself as to the condition,
obtaining any Surveyors reports you may feel appropriate. Viewing arrangements for each
Lot are shown in the catalogue. Inspection of investment properties, is by courtesy of the
tenant(s) and full consideration should be given to their occupancy.
2. It is assumed that interested parties have carefully inspected the relevant properties
and made appropriate pre-contract searches and enquiries. You are advised to instruct
your legal adviser to make these enquiries on your behalf. It is strongly recommended
that prospective purchasers check the Auction particulars to satisfy themselves of the
accuracy of all measurements, descriptions, statements etc and to confirm for their
own purpose, any fixtures, fittings or contents present in the property, which are to
be included or excluded from the sale. All measurements and areas referred to in
these particulars are approximate only. Neither the Auctioneers nor the Vendor(s)
are responsible for errors in description of any Lot or for any fault or defect, giving
no warranty whatsoever, the buyers being held to have satisfied themselves as to
the condition and description of the Lots before bidding. All information relating to
investment properties has been provided by the vendors or agents acting on their
behalf and whilst deemed to be accurate the auctioneers can provide no guarantees to
this effect. All interested parties must satisfy themselves that the tenancy information
contained within the auction catalogue is correct and bid on this basis.
3. The Auctioneers and/or Vendor(s) reserves the right to sell or withdraw any lot prior
to the auction sale and cannot be held responsible for any abortive costs, losses or
damages of a prospective purchaser. We would strongly recommend that you telephone
on the day prior to the auction sale to confirm that the property you are interested in,
is still for sale.
4. Some lots may be subject to last minute changes or corrections given on the day of
the auction by way of addendum.
5. The Auctioneers provide no guarantee nor have they tested any of the services,
sanitary fitments, drains and any other pipework, appliances, heating systems and electrical
fitments. Prospective purchasers are advised to undertake their own investigations.
6. It is important that any finance arrangements are made well in advance of the auction
date, as you will normally be expected to complete the sale within 28 days thereafter.

IMPORTANT NOTICE
All Bidders must arrive at the Auction with the required Identification
Documents and an appropriate means of Deposit Payment. Full details
are outlined below. If you fail to comply with these requirements, we will
be unable to register you for Bidding.

Proceeds of Crime Act 2002/
Money Laundering Regulations 2003
Money Laundering Regulations were introduced by the Government from
1st March 2004 governing the way in which auction deposits are taken.
To comply with this Act, we require all purchasers to pay their deposit by
any of the following methods:
• Bank/Building Society Draft
• Personal/Company Cheque (All cheques must
be accompanied by a Bank/Building Society
statement showing proof of funds)
• Card Payments
• Please note that we accept Visa and Mastercard
Personal Debit Cards
• Personal Credit Cards are NOT accepted
• Business or Corporate Cards are accepted, which are
subject to a surcharge of 1.8%
• All Cards must be Chip & Pin enabled
All purchasers are requested to ensure that cleared funds are available on
the day of the auction which may entail a transfer of funds to their bank
account three days before the auction.

ID
All purchasers will be required to provide proof of both their Identity
and Current Address. We require that all parties intending to bid for any
properties, must bring with them the following items:
• Full UK Passport or Photo Driving Licence (for identification)
• Either a Recent Utility Bill, Council Tax Bill or Bank
Statement (as proof of your residential address)

Third Party Bidding
If bidding on behalf of a third party, the bidder must provide the name
and address of that third party on whose behalf they are bidding, together
with required identification documents for both the successful bidder and
for the third party, together with the third party’s written authority under
which the bid has been made.

7. We the Auctioneers may refuse to accept a bid. We do not have to explain why. If
there is a dispute over bidding we are entitled to resolve it and our decision is final. Unless
stated otherwise, each lot is subject to a reserve price. If no bid equals or exceeds that
reserve price the lot will be withdrawn from the auction. The seller may bid (or ask us
or another agent to bid on the seller’s behalf) up to the reserve price but not make a bid
equal to or exceeding the reserve price. You accept that it is possible that all bids up to
the reserve price are bids made by or on behalf of the seller.
8. At the fall of the hammer the property is legally sold and the purchaser is liable for
insuring the property they have purchased under the terms of the auction contract. The
Auctioneers can arrange through their special ”Auction Block Policy” insurance cover for
28 days from the auction date. This insurance is subject to receipt of instructions from
the purchaser within 30 minutes of the sale, and subject to normal underwriting criteria.
9. At the fall of the hammer, the successful bidder must immediately present to the
Auctioneers staff their name, address and solicitors details, and if bidding on behalf of a
third party, the name and address of the person or company, on whose behalf they have
been bidding. Proof of identity is required, so ensure that you bring with you a Driving
Licence, Passport or other acceptable form of identification.
10. The successful bidder will be required to sign a contract and to deposit 10% of the
purchase price or successful bid before leaving the auction room. If the purchaser fails to
comply with this condition, the money deposited, in part payment or the full purchase
price, if this has been paid by the purchaser, shall be forfeited and any or all of the Lots
may, at the discretion of the Auctioneers, be re-sold by public or private sale and any
deficiency, together with all costs, attending such a re-sale, shall be made good by the
defaulter at this sale.
11. If any question should arise, not provided for in any of the conditions, the
Auctioneers shall decide the same and their decision shall be final.
12. The Auctioneers reserve the right to photograph successful bidders for security
purposes.
13. The successful bidder will be required to pay an Administration Fee of £950
(inclusive of VAT), in addition to the 10% deposit (subject to a minimum deposit of
£2000), being payable on each lot purchased whether purchasing prior, during or after
auction, except for Lots with a purchase price of £10,000 or less, then the fee will be
£250 (inclusive of VAT).
14. Value Added Tax: It is the responsibility of all bidders to inspect the legal packs and
make their own enquires relating to whether or not VAT will be charged in addition to
the purchase price for a particular Lot.
15. If you have never been to an auction or require more information about a particular
Lot, you are welcome to contact our office with any enquiries which you may have. All
bidders are reminded that it is their responsibility to inspect the legal packs to satisfy
themselves that they are fully aware of all terms and conditions including any Auctioneers
or Solicitors fees/costs and Disbursements for which they are responsible, completion
dates and other relevant matters that they will be obliged to comply with once they
have successfully purchased the property. The auctioneers assume that by bidding for a
property you have made all appropriate enquiries.
16. Under the provisions of the general data protection regulations (GDPR), please
review our privacy policy located on our website www.cottons.co.uk/contact/ if you
require any clarification upon how we hold data.

If bidding for a company evidence of the company’s incorporation,
directorships and required identification documents for the authorised
officer together with written authority to bid should be provided.
The successful bidder will be required to sign a contract and to deposit
10% of the purchase price or successful bid and pay the auctioneer’s
administration fee before leaving the auction room.
If you have questions regarding deposit payment or relating to the
documentation required, then please do not hesitate to contact the
auction department prior to the sale day.

Misrepresentation Act
The Auctioneers for themselves and for the Vendors or Lessors of the
property, whose agents they are, give notice that:
1. The particulars are set out as a general outline only for the guidance
of intending purchasers or lessees, and do not constitute nor constitute
part of any offer or contract.
2. All descriptions, dimensions, references to conditions and necessary
permissions for use and occupation and any other details are given in
good faith and are believed to be correct. Any intending purchasers or
tenants should not rely on them as statements or representations of
fact, but must satisfy themselves by inspection or otherwise as to the
correctness of each of them.
3. No person in the employment of the Auctioneers has authority to
make any or give any representation or warranty whatever in relation to
these properties.

Definition
Definition of Guide Prices
The guide price is an indication of the seller’s current minimum price
expectation at auction and the guide price, or range of guide prices, is given to
assist prospective purchasers. The guide price can be adjusted by the seller at
any time up to the day of the auction in light of the interest shown during the
marketing period and bidders will be notified of this change on our website
and by the auctioneer prior to the lot being offered.
Definition of Reserve Price
The reserve price is the seller’s minimum acceptable price at auction and the
figure below which the auctioneer cannot sell. It is usual, but not always the
case that a provisional reserve is agreed between the seller and the auctioneer
at the start of marketing and the Final Reserve Price will be agreed between
the auctioneer and the seller prior to the auction sale. Whilst the reserve
price is confidential it will usually be set within the quoted guide range and in
any event will not exceed the highest quoted guide price.

A COLLECTIVE AUCTION SALE of 43 LOTS
Order of Sale
Comprising of a range of Residential and Commercial, Vacant and Investment properties,
Land and Development Opportunities and Freehold Garages.
By instruction of a variety of Vendors including, Solicitors, Joint Fixed Charged Receivers,
Joint Property Agents, Companies and Private Clients.
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8 PARK AVENUE, BALSALL HEATH, B12 9RU
Freehold Residential Investment
27 BEAUFORT HOUSE, WATER ORTON, B46 1SX
Leasehold Vacant Residential
1B CHURCHFIELDS ROAD, WEDNESBURY, WS10 9DX
Freehold Vacant Residential
21 CHURCHFIELD AVENUE, TIPTON, DY4 9NF
Leasehold Vacant Residential
102 ADDISON ROAD, KINGS HEATH, B14 7EN
Freehold Vacant Residential
71 SANDON ROAD, BIRMINGHAM, B17 8DT
Freehold Vacant Residential
45 TRAFALGAR COURT, TIVIDALE, OLDBURY, B69 2JD
Leasehold Vacant Residential
142A BEACON ROAD, GREAT BARR, B43 7BN
Leasehold Vacant Residential
24 STOCKTON COURT, BILSTON, WV14 9SY
Leasehold Residential Investment
3 WARLEY COURT, MOAT ROAD, OLDBURY, B68 8EL
Leasehold Vacant Residential
53 NEW ROAD, DUDLEY, DY2 9AZ
Freehold Vacant Residential
339 TANGMERE DRIVE, CASTLE VALE, B35 7PX
Freehold Vacant Residential
LAND AT GLASCOTE LANE, WILNECOTE, TAMWORTH,
Freehold Land
41 CHURCHFIELD AVENUE, TIPTON, DY4 9NF
Leasehold Residential Investment
499 LITTLEWORTH ROAD, CANNOCK, WS12 1JA
Freehold Vacant Residential
366 GOSPEL LANE, BIRMINGHAM, B27 7AJ
Freehold Commercial Investment
14 FRANKLIN ROAD, BOURNVILLE, B30 2HH
Freehold Residential Investment
21 TRAFALGAR COURT, TIVIDALE, OLDBURY, B69 2JD
Leasehold Vacant Residential
LAND REDDAL HILL ROAD, CRADLEY HEATH, B64 5JG
Freehold Land
MARKET HALL, 143-147 CASTLE SQUARE, B29 5QH Freehold Commercial Investment
155 COLLEGE ROAD, MOSELEY, B13 9LH
Freehold Vacant Residential
2-4 CROWN STREET, WELLINGTON, TELFORD, TF1 1LP
Freehold Vacant Commercial
5 BIRCH COURT, BOSCOBEL CRESCENT, WV1 1QJ
Leasehold Vacant Residential
85 ASCOT CLOSE, OLDBURY, B69 1HA
Leasehold Vacant Residential
30 GATE STREET, SEDGLEY, DUDLEY, DY3 1TJ
Freehold Vacant Residential
41-49 HIGH STREET, KINGS HEATH, B14 7BH
Freehold Vacant Commercial
33-39 LANGLEY HIGH STREET, OLDBURY, B69 4SN
Freehold Mixed Use Commercial
FLAT 4 MELVYN HOUSE, DUDLEY, DY2 9RJ
Leasehold Residential Investment
FLAT 8 EDWARD HOUSE, DUDLEY, DY2 9RJ
Leasehold Residential Investment
FLAT 47 BRIARLEY, WEST BROMWICH B71 3PQ
Leasehold Vacant Residential
KENILWORTH ROAD, HAMPTON-IN-ARDEN, B92 0LW
Freehold Guest House
33 WELLESBOURNE ROAD, HANDSWORTH, B20 3TH
Freehold Vacant Residential
80-82 HAYES LANE, STOURBRIDGE, DY9 8QP
Freehold Residential Investment
18 & 20 WEST BROMWICH STREET, WALSALL, WS1 4BW Freehold Commercial Investment
43B CREMORNE ROAD, SUTTON COLDFIELD, B75 5AQ
Freehold Vacant Residential
LOCK UP GARAGE 1, AT ALREWAS, STAFFORDSHIRE
Freehold Garage
LOCK UP GARAGE 2, AT ALREWAS, STAFFORDSHIRE
Freehold Garage
LOCK UP GARAGE 3, AT ALREWAS, STAFFORDSHIRE
Freehold Garage
613 SHIRLEY ROAD, HALL GREEN, B28 9JZ
Freehold Vacant Residential
45 HIGH STREET, BROSELEY, TF12 5EZ
Freehold Vacant Commercial
42 VICTORIA ROAD, STECHFORD, B33 8AH
Freehold Residential Investment
151A TURNBERRY ROAD, GREAT BARR, B42 2HR
Freehold Vacant Commercial
133 BROOKE ROAD, OAKHAM, LE15 6HQ
Freehold Vacant Residential

Auctioneers:
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IMPORTANT NOTICE
FOR PURCHASERS AT
AUCTION
All Bidders must arrive at the Auction with the
required Identification Documents and appropriate
means of Deposit Payment. If you fail to comply with
these requirements, you will be unable to bid.

ID REQUIREMENTS
• Full UK Passport or Photo Driving Licence
• Recent Utility Bill, Council Tax Bill,
or Bank Statement
(not a mobile phone bill)

CARD PAYMENTS
• Please note that we accept Visa
and Mastercard Personal Debit Cards
• Personal Credit Cards are NOT accepted
• Business or Corporate Cards are accepted,
which are subject to a surcharge of 1.8%
• All Cards must be Chip & Pin enabled
AUCTIONEER’S ADMINISTRATION FEE
Immediately following your successful
auction bid you are required to pay the
auctioneer’s administration charge as
detailed in the auction catalogue
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IMPORTANT NOTICE RELATING
TO FEES / COSTS / CHARGES PAYABLE
BY THE BUYER IN ADDITION
TO THE PURCHASE PRICE
AUCTION ADMINISTRATION FEE
All buyers will be required to pay an Auction Administration
Fee of £950 (Inclusive of VAT) payable on each Lot purchased
whether purchasing prior, during or after auction, except for Lots
with a purchase price of £10,000 or less, in which case
the fee will be £250 (Inclusive of VAT).

ADDITIONAL FEES / COSTS / CHARGES
Additional Fees / Costs / Charges MAY be payable by the buyer
in addition to the purchase price. These MAY include sellers
search costs/disbursements, reimbursement of sellers solicitors
& auctioneers costs, outstanding service charge, ground rent
payments, rent arrears / apportionment of rent, Value Added
Tax (VAT), Stamp Duty, etc. and all prospective purchasers are
advised to inspect the Legal Documents including the Sale
Contract / Special Conditions and seek their own independent
legal advice as to the full cost of purchasing a speciﬁc property.
It is assumed all bidders have inspected the Legal Packs
available on our website and in the Auction Room prior
to bidding and are fully aware of all terms and conditions
including any Fees / Costs / Charges for which they are
responsible, completion dates and other relevant matters
that they will be obliged to comply with, once they have
successfully purchased the property.
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)UHHKROG (QG 7HUUDFHG ,QYHVWPHQW 3URSHUW\
*XLGH 3ULFH    )HHV
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 3DUN $YHQXH %DOVDOO +HDWK %LUPLQJKDP %¬58
3URSHUW\ 'HVFULSWLRQ
7KLV HQG WHUUDFHG SURSHUW\ RI EULFN
FRQVWUXFWLRQ VXUPRXQWHG E\ D WLOH FODG URRI
VHW EDFN IURP WKH URDG YLD D VLGHZDON
7KH SURSHUW\ LV FXUUHQWO\ VSOLW LQWR WZR
VHSDUDWH IODWV ZLWK D JURXQG IORRU FRPPXQDO
DUHD 7KH SURSHUW\ LV ORFDWHG RQ 3DUN $YHQXH
ZKLFK LV D SULYDWH ZDONZD\ RII *HRUJH 6WUHHW
LQ %DOVDOO +HDWK
6FKHGXOH RI 7HQDQFLHV
)ODW  9DFDQW SUHYLRXVO\ OHW DW SFP
SD
)ODW  SFP SD FRQWUDFW XQWLO VW
2FWREHU 
7RWDO 5HQWDO ,QFRPH SD

*URXQG )ORRU
&RPPXQDO (QWUDQFH DQG 6WRUH 5RRP
*URXQG )ORRU )ODW
(QWUDQFH .LWFKHQ /LYLQJ 5RRP %HGURRP
%DWKURRP
)LUVW )ORRU )ODW
6WDLUV WR IODW /DQGLQJ %HGURRP /LYLQJ 5RRP
%DWKURRP .LWFKHQ
2XWVLGH
)URQW :DOOHG IRUHJDUGHQ
5HDU *DUGHQ
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV    

DEPOSITS AND ADMINISTRATION FEE
On the fall of the hammer the successful bidder will be deemed to have legally purchased the lot
and will be required to pay a deposit representing 10% of the purchase price (subject to a minimum
of £2000) and in addition an Administration fee of £950 (inclusive of VAT) being payable on each lot
purchased whether purchasing prior, during or after auction, except for lots with a purchase price
of £10,000 or less then the fee will be £250 (inclusive of VAT). All bidders must ensure that when
arriving in the sale room that they have sufficient means to pay the required monies should their bid
be successful.

Auction deposits may be paid by the following methods
Card Payments
• Please note that we accept Visa and Mastercard Personal Debit Cards
• Personal Credit Cards are NOT accepted
• Business or Corporate Cards are accepted, which are subject to a surcharge of 1.8%
• All Cards must be Chip & Pin enabled

Personal/Company Cheque/Bank or Building Society Draft
(cheques payments must be accompanied by a Bank/Building Society Statement showing proof of funds)
s)
All purchasers are requested to ensure that cleared funds are available on the day of the auction
which may entail a transfer of funds to their bank account three days before the auction.

If you need any help please contact the Auction Team Tel 0121 247 2233


5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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/HDVHKROG 9DFDQW 7ZR %HGURRP )ODW LQ 3RSXODU &RPPXWHU 9LOODJH
*XLGH 3ULFH    )HHV

 %HDXIRUW +RXVH 2UWRQ &ORVH :DWHU 2UWRQ %LUPLQJKDP :HVW 0LGODQGV %¬6;
3URSHUW\ 'HVFULSWLRQ
$ ZHOO ODLG RXW WZR EHGURRP SXUSRVH EXLOW DSDUWPHQW VLWXDWHG
RQ ILUVW IORRU RI D WKUHH VWRUH\ GHYHORSPHQW RI EULFN
FRQVWUXFWLRQ ZLWK D SLWFKHG PDQVDUG WLOHG URRI DQG VHW ZLWKLQ
ZHOO PDLQWDLQHG ODZQHG JDUGHQV 7KH SURSHUW\ EHQHILWV IURP
HOHFWULF VWRUDJH KHDWLQJ 839& GRXEOH JOD]HG ZLQGRZV WZR
EHGURRPV DQG JDUDJH LQ DGMDFHQW EORFN DQG LV VLWXDWHG LQ D
SULYDWH FXOGHVDF NQRZQ DV 2UWRQ &ORVH ZKLFK OHDGV GLUHFWO\
RII %LUPLQJKDP 5RDG % SURYLGLQJ GLUHFW DFFHVV WR
:DWHU 2UWRQ 9LOODJH &HQWUH
:DWHU 2UWRQ &RPSULVHV RI D ZHOO UHJDUGHG DQG SRSXODU
FRPPXWHU YLOODJH ORFDWHG DSSUR[LPDWHO\ VHYHQ PLOHV WR WKH
HDVW RI %LUPLQJKDP &LW\ &HQWUH WKUHH PLOHV WR WKH QRUWK RI
&ROHVKLOO 7RZQ &HQWUH DQG ZLWK FRQYHQLHQW DFFHVV WR WKH
0LGODQGV 0RWRUZD\ 1HWZRUN LQFOXGLQJ WKH 0 0 DQG 0
7ROO 0RWRUZD\V 7KH 9LOODJH &HQWUH FRQWDLQV D ZLGH UDQJH RI
UHWDLO VKRSV DQG DPHQLWLHV LQFOXGLQJ D OLEUDU\ DQG SXEOLF KRXVH
DQG LQ DGGLWLRQ :DWHU 2UWRQ 5DLOZD\ 6WDWLRQ ZKLFK SURYLGHV
GLUHFW DFFHVV WR %LUPLQJKDP 1HZ 6WUHHW 5DLOZD\ 6WDWLRQ
WDNLQJ DSSUR[LPDWHO\  PLQXWHV DORQJ ZLWK GLUHFW OLQNV WR WKH
WRZQV RI 7DPZRUWK DQG 1XQHDWRQ
$FFRPPRGDWLRQ
*URXQG )ORRU
&RPPXQDO (QWUDQFH
)LUVW )ORRU
6WDLUV DQG /DQGLQJ 5HFHSWLRQ +DOO ZLWK 6WRUH &XSERDUG
/RXQJH .LWFKHQ ZLWK D UDQJH RI XQLWV ,QQHU +DOO 7ZR
%HGURRPV %DWKURRP ZLWK SDQHOOHG EDWK KDYLQJ VKRZHU RYHU
SHGHVWDO ZDVK EDVLQ DQG ZF
2XWVLGH
:HOO PDLQWDLQHG FRPPXQDO JDUGHQV JDUDJH LQ VHSDUDWH EORFN
/HDVHKROG ,QIRUPDWLRQ
%RWK IODW DQG JDUDJH DUH OHW RQ VHSDUDWH OHDVHV HDFK IRU D WHUP
RI  \HDUV IURP WK 'HFHPEHU 
*URXQG 5HQW )ODW  SHU DQQXP *DUDJH  SHU DQQXP
9LHZLQJV 9LD &RWWRQV ²   
/HJDO 'RFXPHQWV $YDLODEOH DW ZZZFRWWRQVFRXN

Once you have successfully bid for a property you will be
required to present the Auctioneers with the following ID:
*YPP9/4EWWTSVXSV4LSXS(VMZMRK0MGIRGI *SVMHIRXM½GEXMSR
Plus a Recent Utility Bill, Council Tax Bill or Bank Statement
EWTVSSJSJ]SYVVIWMHIRXMEPEHHVIWW
All bidders are required to register with ourselves prior to
the commencement of the auction and would request
[LIVITSWWMFPIXLEXTSXIRXMEPTYVGLEWIVWZMWMXSYVSJ½GIW
along with the necessary ID and pre-register.



Thank you in advance for your co-operation.
If you need any help please contact the Auction Team
Tel 0121 247 2233
5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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)UHHKROG 6HPL 'HWDFKHG +RXVH ZLWK 7KUHH %HGURRPV
*XLGH 3ULFH    )HHV
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% &KXUFKILHOGV 5RDG :HGQHVEXU\ :HVW 0LGODQGV :6¬';
3URSHUW\ 'HVFULSWLRQ
$ VHPL GHWDFKHG KRXVH RI WZR VWRUH\ EULFN FRQVWUXFWLRQ
VXUPRXQWHG E\ D KLSSHG WLOH FODG URRI EHQHILWWLQJ IURP JDV
ILUHG FHQWUDO KHDWLQJ 839& GRXEOH JOD]HG ZLQGRZV DQG
H[WHUQDO GRRUV  EHGURRPV RII URDG SDUNLQJ DQG JDUDJH EXW
UHTXLULQJ PRGHUQLVDWLRQ DQG LPSURYHPHQW &KXUFKILHOG 5RDG
IRUPV SDUW RI DQ HVWDEOLVKHG UHVLGHQWLDO DUHD DQG OHDGV GLUHFWO\
RII &KXUFK +LOO DQG WKH SURSHUW\ LV ORFDWHG DSSUR[LPDWHO\ KDOI
D PLOH WR WKH QRUWK RI :HGQHVEXU\ 7RZQ &HQWUH ZKLFK
FRQWDLQV D ZLGH UDQJH RI ORFDO UHWDLO DPHQLWLHV DQG VHUYLFHV DQG
DSSUR[LPDWHO\ RQH PLOH WR WKH VRXWKZHVW RI WKH 0
0RWRUZD\ -XQFWLRQ  DQG *DOODJKHU 5HWDLO 3DUN
$FFRPPRGDWLRQ
*URXQG )ORRU
5HFHSWLRQ +DOO )URQW 5HFHSWLRQ 5RRP 5HDU 5HFHSWLRQ
5RRP .LWFKHQ QR ILWWLQJV ZLWK 3DQWU\ 5HDU (QWUDQFH +DOO
7RLOHW ZLWK :&
)LUVW )ORRU
6WDLUV DQG /DQGLQJ %HGURRP 2QH GRXEOH  %HGURRP 7ZR
GRXEOH  %HGURRP 7KUHH VLQJOH  6KRZHU 5RRP ZLWK PRGHUQ
VXLWH FRPSULVLQJ JOD]HG VKRZHU HQFORVXUH SHGHVWDO ZDVK EDVLQ
DQG :&
2XWVLGH
)URQW /DZQHG IRUJDUGHQ DQG GULYHZD\ SURYLGLQJ DFFHVV WR
SHGHVWULDQ VLGH DFFHVV WR UHDU
5HDU &RQFUHWH \DUG DQG ODZQHG JDUGHQ
/HJDO 'RFXPHQWV $YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV 9LD &RWWRQV   

/HDVHKROG 9DFDQW 7KUHH %HGURRP )ODW
*XLGH 3ULFH    )HHV
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 &KXUFKILHOG $YHQXH 7LSWRQ :HVW 0LGODQGV '<¬1)
3URSHUW\ 'HVFULSWLRQ
$ SXUSRVH EXLOW VHFRQG IORRU IODW IRUPLQJ SDUW RI D WKUHH
VWRUH\ GHYHORSPHQW VLWXDWHG LQ D FXOGHVDF ORFDWHG RII
/LFKILHOG 6WUHHW ZKLFK LQ WXUQ OHDGV RII 8SSHU &KXUFK
/DQH % 

%HGURRP 2QH GRXEOH  %HGURRP 7ZR VLQJOH 
%HGURRP 7KUHH GRXEOH  %DWKURRP QR ILWWLQJV 
6HSDUDWH :&
2XWVLGH
&RPPXQDO JDUGHQV DQG UHVLGHQWV FDU SDUNLQJ DUHD

7KH SURSHUW\ SURYLGHV JHQHURXV DQG ZHOO ODLG RXW
/HDVHKROG ,QIRUPDWLRQ
DFFRPPRGDWLRQ ZKLFK LQFOXGHV WKUHH EHGURRPV PRVWO\ /HDVH 7HUP )URP WK -XO\  WR VW -XO\ 
839& GRXEOH JOD]HG ZLQGRZV DQG UHVLGHQWV FDU SDUNLQJ *URXQG 5HQW  SHU DQQXP XQWLO VW -XO\  WKHQ
EXW UHTXLUHV PRGHUQLVDWLRQ DQG UHIXUELVKPHQW
 SHU DQQXP IRU WKH UHPDLQGHU RI WKH WHUP
6HUYLFH
&KDUJH 5HIHU WR OHJDO SDFN
$FFRPPRGDWLRQ
*URXQG )ORRU
/HJDO 'RFXPHQWV
&RPPXQDO (QWUDQFH +DOO ZLWK GRRU HQWU\ V\VWHP 6WDLUV $YDLODEOH DW ZZZFRWWRQVFRXN
DQG /DQGLQJ
9LHZLQJV
6HFRQG )ORRU
9LD &RWWRQV    
5HFHSWLRQ +DOO /RXQJH ZLWK GRRU WR EDOFRQ\ .LWFKHQ

5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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)UHHKROG 9DFDQW 7KUHH %HGURRP 0LG 7HUUDFHG +RXVH
*XLGH 3ULFH    )HHV

 $GGLVRQ 5RDG .LQJV +HDWK %LUPLQJKDP :HVW 0LGODQGV %¬(1

3URSHUW\ 'HVFULSWLRQ
$ WUDGLWLRQDO PLG WHUUDFHG KRXVH RI WZRVWRUH\ EULFN
FRQVWUXFWLRQ VXUPRXQWHG E\ D SLWFKHG UHSODFHPHQW
WLOH FODG URRI VHW EDFN EHKLQG D ZDOOHG IRUHJDUGHQ
DQG EHQHILWWLQJ IURP SDUW 839& GRXEOH JOD]HG
ZLQGRZV JDV ILUHG FHQWUDO KHDWLQJ UHDU JURXQG IORRU
H[WHQVLRQ DQG SURYLGLQJ ZHOO ODLG RXW
DFFRPPRGDWLRQ ZKLFK LQFOXGHV WKUHH JRRG VL]HG
EHGURRPV 7KH SURSHUW\ UHTXLUHV PRGHUQLVDWLRQ
DQG LPSURYHPHQW WKURXJKRXW
$GGLVRQ 5RDG IRUPV SDUW RI WKH SRSXODU DQG ZHOO
UHJDUGHG .LQJV +HDWK DUHD DQG WKH SURSHUW\ LV
FRQYHQLHQWO\ ZLWKLQ DSSUR[LPDWHO\  PHWUHV RI
$OFHVWHU 5RDG 6RXWK $ ZKLFK SURYLGHV DFFHVV
WR .LQJV +HDWK 7RZQ &HQWUH FRQWDLQLQJ D ZLGH
UDQJH RI UHWDLO DPHQLWLHV EDUV DQG UHVWDXUDQWV

)LUVW )ORRU
6WDLUV DQG /DQGLQJ %HGURRP 2QH 'RXEOH 
%HGURRP 7ZR 'RXEOH  %HGURRP 7KUHH 6LQJOH
2XWVLGH
)URQW :DOOHG IRUHJDUGHQ
5HDU <DUG DQG *DUGHQ
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV 9LD &RWWRQV    

$FFRPPRGDWLRQ
*URXQG )ORRU
)URQW 5HFHSWLRQ 5RRP ,QQHU +DOO 5HDU 5HFHSWLRQ
5RRP .LWFKHQ 8WLOLW\ $UHD VHSDUDWH 7RLOHW ZLWK
ZF %DWKURRP ZLWK FRUQHU EDWK KDYLQJ VKRZHU RYHU
DQG SHGHVWDO ZDVK EDVLQ


5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU

&/26,1* '$7(  $8*867 

)UHHKROG  %HGURRP 6HPL'HWDFKHG +RXVH
*XLGH 3ULFH    )HHV

/27 

 6DQGRQ 5RDG %LUPLQJKDP :HVW 0LGODQGV %¬'7
3URSHUW\ 'HVFULSWLRQ
$ WKUHHVWRUH\ VHPLGHWDFKHG KRXVH RI EULFN FRQVWUXFWLRQ
VXUPRXQWHG E\ D SLWFKHG WLOH FODG URRI 7KH SURSHUW\ EHQHILWV
IURP SDUWLDO 839& GRXEOH JOD]HG ZLQGRZV DQG JDV FHQWUDO
KHDWLQJ
7KLV KRXVH ZDV SUHYLRXVO\ XVHG DV D FDUH KRPH DQG ZRXOG
SRWHQWLDOO\ VXLW +02 DFFRPPRGDWLRQ VXEMHFW WR FRPSOLDQFH
ZLWK UHJXODWLRQV
$FFRPPRGDWLRQ
*URXQG )ORRU
+DOOZD\ 7RLOHW )URQW 5HFHSWLRQ 5RRP 5HDU 5HFHSWLRQ
5RRP 'LQLQJ 5RRP .LWFKHQ
)LUVW )ORRU
%HGURRP  'RXEOH  %HGURRP  'RXEOH  6KRZHU 5RRP 
ZLWK 7RLOHW %DVLQ 6KRZHU 5RRP  ZLWK 7RLOHW %DVLQ
%HGURRP  'RXEOH
6HFRQG )ORRU
%HGURRP  'RXEOH  %HGURRP  'RXEOH
2XWVLGH
)URQW %ORFN 3DYHG 'ULYHZD\
5HDU 3DWLR $UHD RQWR /DZQHG *DUGHQ
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV 9LD &RWWRQV    

/HDVHKROG 9DFDQW 3RVVHVVLRQ
*XLGH 3ULFH    )HHV

/27 

 7UDIDOJDU &RXUW 7LYLGDOH 2OGEXU\ :HVW 0LGODQGV %¬-'
3URSHUW\ 'HVFULSWLRQ
$ SXUSRVH EXLOW ILUVW IORRU IODW VLWXDWHG LQ
D GHYHORSPHQW ORFDWHG RII %LUPLQJKDP
5RDG $ DQG DFFHVVHG E\ ZD\ RI D
VHUYLFH URDG 7KH SURSHUW\ EHQHILWV IURP
KDYLQJ HOHFWULF KHDWLQJ DQG JDUDJH
SURYLGLQJ VHFXUH RII URDG SDUNLQJ
$FFRPPRGDWLRQ
*URXQG )ORRU
6WDLUZD\ WR

/HDVH ,QIRUPDWLRQ
7HUP  \HDUV IURP WK 0DUFK 
*URXQG 5HQW 6HUYLFH &KDUJH 5HIHU
WR /HJDO 3DFN
2XWVLGH
&RPPXQDO JDUGHQV DQG JDUDJH
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN

9LHZLQJV
)LUVW )ORRU
9LD &RWWRQV    
+DYLQJ (QWUDQFH +DOOZD\
/RXQJH%HGURRP .LWFKHQ DQG %DWKURRP
ZLWK SDQHOOHG EDWK ZLWK VKRZHU RYHU
ZDVK EDVLQ DQG :&

5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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/RQJ /HDVHKROG 9DFDQW 5HVLGHQWLDO ,QYHVWPHQW 2SSRUWXQLW\  )ODWV
*XLGH 3ULFH    )HHV

% %HDFRQ 5RDG *UHDW %DUU %LUPLQJKDP :HVW 0LGODQGV %¬%1

3URSHUW\ 'HVFULSWLRQ
7KH SURSHUW\ FRPSULVHV D ODUJH GXSOH[ IODW $ FRQYHUWHG
WR SURYLGH WZR VHSDUDWH ZHOO ODLG RXW RQH EHGURRPV IODWV
NQRZQ DV $ %  HDFK ZLWK VHSDUDWH VHUYLFHV
DFFHVVHG IURP D UHDU SULYDWH HQWUDQFH DQG LQFOXGLQJ D JDUDJH
DQG UHDU JDUGHQ 7KH SURSHUW\ LV VLWXDWHG RYHU D SDUDGH RI
VKRSV VHW EDFN IURP %HDFRQ 5RDG EHKLQG D VHUYLFH URDG DQG
IRUPV SDUW RI D SRSXODU UHVLGHQWLDO DUHD %HDFRQ 5RDG OHDGV
GLUHFWO\ RII 4XHVOHWW 5RDG ZKLFK OHDGV RII :DOVDOO 5RDG $ 
7KH IODWV EHQHILW IURP 839& GRXEOH JOD]HG ZLQGRZV DQG KDYH
VWURQJ LQFRPH SRWHQWLDO IURP WKH OHWWLQJ RI ERWK IODWV DQG WKH
JDUDJH VHSDUDWHO\
$FFRPPRGDWLRQ
3ULYDWH UHDU DFFHVV IURP VKDUHG GULYHZD\ H[WHUQDO VWDLUV WR
)LUVW )ORRU
6KDUHG (QWUDQFH +DOO
)ODW $ %HGURRP ,QQHU +DOO %DWKURRP ZLWK EDWK KDYLQJ
VKRZHU RYHU SHGHVWDO ZDVK EDVLQ DQG ZF .LWFKHQ /RXQJH
6HFRQG )ORRU
)ODW % 6WDLUV DQG /DQGLQJ %DWKURRP ZLWK EDWK KDYLQJ
VKRZHU RYHU SHGHVWDO ZDVK EDVLQ DQG ZF %HGURRP /RXQJH
.LWFKHQ
2XWVLGH 5HDU JDUGHQ DQG D EULFN EXLOW JDUDJH
/HDVHKROG ,QIRUPDWLRQ
/HDVH 7HUP %RWK IODWV DUH KHOG RQ DQ RYHUULGLQJ OHDVH IRU 
<HDUV IURP VW -DQXDU\ 
*URXQG 5HQW 5HIHU WR OHJDO SDFN
/HJDO 'RFXPHQWV $YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV 9LD &RWWRQV   

/27 

/HDVHKROG ,QYHVWPHQW 2QH %HG )ODW 3URGXFLQJ  SHU DQQXP
*XLGH 3ULFH    )HHV

)ODW  6WRFNWRQ &RXUW 0DVRQ 6WUHHW %LOVWRQ :HVW 0LGODQGV :9¬6<
3URSHUW\ 'HVFULSWLRQ
$ RQH EHGURRP SXUSRVH EXLOW IODW
VLWXDWHG RQ WKH IRXUWK IORRU RI D ILYH
VWRUH\ GHYHORSPHQW 7KH SURSHUW\
EHQHILWV IURP KDYLQJ 839& GRXEOH
JOD]LQJ DQG D JDUDJH ORFDWHG LQ D VHSDUDWH
EORFN 6WRFNWRQ &RXUW LV ORFDWHG RII
0DVRQ 6WUHHW ZKLFK LV IRXQG RII
%LUPLQJKDP 1HZ 5RDG $  7KH
SURSHUW\ LV FXUUHQWO\ OHW RQ DQ DVVXUHG
VKRUWKROG WHQDQF\ DJUHHPHQW SURGXFLQJ
D UHQWDO RI  SHU ZHHN  SHU
DQQXP 



$FFRPPRGDWLRQ
*URXQG )ORRU
&RPPXQDO (QWUDQFH DQG VWDLUV WR

)RXUWK )ORRU
(QWUDQFH +DOOZD\ /RXQJH .LWFKHQ
%HGURRP DQG %DWKURRP KDYLQJ SDQHOOHG
EDWK ZLWK HOHFWULF VKRZHU RYHU ZDVK EDVLQ
DQG :&
2XWVLGH
&RPPXQDO *URXQGV DQG JDUDJH
/HDVH ,QIRUPDWLRQ
7HUP   \HDUV IURP WK -XQH 
*URXQG 5HQW  5HIHU WR /HJDO 3DFN
6HUYLFH &KDUJH  5HIHU WR /HJDO 3DFN
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV ²   

5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU

&/26,1* '$7(  $8*867 

/HDVHKROG 9DFDQW 2QH %HGURRP )ODW
*XLGH 3ULFH    )HHV

/27 

)ODW  :DUOH\ &RXUW 0RDW 5RDG 2OGEXU\ :HVW 0LGODQGV %¬(/
3URSHUW\ 'HVFULSWLRQ
$ ZHOO ODLG RXW SXUSRVH EXLOW RQH EHGURRP
IODW VLWXDWHG LQ D SURPLQHQWO\ ORFDWHG
GHYHORSPHQW NQRZQ DV :DUOH\ &RXUW ZKLFK
FRQWDLQV D UDQJH RI QHLJKERXUKRRG UHWDLO XQLWV
DQG ZLWK IODWV RYHU DFFHVVHG E\ ZD\ RI D
FRPPXQDO HQWUDQFH 7KH SURSHUW\ LV VLWXDWHG
DW WKH MXQFWLRQ RI 0RDW 5RDG DQG 3RXQG 5RDG
IRUPLQJ SDUW RI D ZHOO UHJDUGHG UHVLGHQWLDO
DUHD FRQYHQLHQWO\ ORFDWHG ZLWKLQ
DSSUR[LPDWHO\ RQH DQG D KDOI PLOHV IURP
%HDUZRRG 6KRSSLQJ &HQWUH DQG WKH 0
0RWRUZD\ -XQFWLRQ  
$FFRPPRGDWLRQ
*URXQG )ORRU
6HFXUH &RPPXQDO )URQW (QWUDQFH 6WDLUV DQG
/DQGLQJ

)LUVW )ORRU
5HFHSWLRQ +DOO %DWKURRP ZLWK EDWK KDYLQJ
VKRZHU RYHU SHGHVWDO ZDVK EDVLQ DQG ZF
/RXQJH 'LQLQJ .LWFKHQ ZLWK D UDQJH RI XQLWV
'RXEOH %HGURRP
2XWVLGH
&RPPXQDO IRUHFRXUW SDUNLQJ DUHD
/HDVH ,QIRUPDWLRQ
7HUP  <HDUV IURP  -DQXDU\ 
*URXQG 5HQW
/HJDO 3DFN

6HUYLFH &KDUJH 5HIHU WR

/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV    

)UHHKROG 9DFDQW 6HPLGHWDFKHG 3URSHUW\
*XLGH 3ULFH    )HHV

/27 
 1HZ 5RDG 'XGOH\ :HVW 0LGODQGV '<¬$=
3URSHUW\ 'HVFULSWLRQ
$ VHPLGHWDFKHG SURSHUW\ RI EULFN
FRQVWUXFWLRQ VXUPRXQWHG E\ D WLOHG URRI VHW
EDFN IURP WKH URDG EHKLQG D ZDOOHG
IRUHJDUGHQ 7KH SURSHUW\ EHQHILWV IURP
KDYLQJ 839& GRXEOH JOD]LQJ JDV ILUHG FHQWUDO
KHDWLQJ DQG D FRQYHUWHG ORIW URRP SURYLGLQJ
WZR DGGLWLRQDO URRPV ZLWK VWDLUZHOO DFFHVV
7KH SURSHUW\ GRHV UHTXLUH VRPH
PRGHUQLVDWLRQ DQG LPSURYHPHQW 1HZ 5RDG
LV ORFDWHG RII &LQGHU %DQN ZKLFK LQ WXUQ LV
IRXQG RI 'XQFDQ (GZDUGV :D\ $
$FFRPPRGDWLRQ
*URXQG )ORRU
6LGH (QWUDQFH /RXQJH 'LQLQJ 5RRP .LWFKHQ
%DWKURRP KDYLQJ SDQHOOHG EDWK ZDVK EDVLQ
DQG :& DQG VWDLUV WR

)LUVW )ORRU
 %HGURRPV DQG VWDLUV WR
6HFRQG )ORRU
&RQYHUWHG /RIW 5RRP DQG %R[ 5RRP
2XWVLGH
)URQW :DOOHG IRUHJDUGHQ
5HDU 3DYHG JDUGHQ
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV    


5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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)UHHKROG 9DFDQW 7KUHH %HGURRPHG 3URSHUW\
*XLGH 3ULFH    )HHV
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 7DQJPHUH 'ULYH &DVWOH 9DOH %LUPLQJKDP :HVW 0LGODQGV %¬3;
3URSHUW\ 'HVFULSWLRQ
$ PLG WHUUDFHG SURSHUW\ RI EULFN
FRQVWUXFWLRQ VXUPRXQWHG E\ D WLOHG URRI VHW
EDFN IURP WKH URDG EHKLQG D ODZQHG
IRUHJDUGHQ 7KH SURSHUW\ EHQHILWV IURP
KDYLQJ GRXEOH JOD]LQJ WKH PDMRULW\ EHLQJ
839& DQG JDV ILUHG FHQWUDO KHDWLQJ 7KH
SURSHUW\ IXUWKHU EHQHILWV IURP KDYLQJ D JDUDJH
WR WKH UHDU ORFDWHG RII :DWWRQ *UHHQ
SURYLGLQJ VHFXUH RII URDG SDUNLQJ 7KH
SURSHUW\ LV ORFDWHG RQ 7DQJPHUH 'ULYH FORVH
WR WKH MXQFWLRQ ZLWK :DWWRQ *UHHQ DQG
&RVIRUG &UHVFHQW 7DQJPHUH 'ULYH LWVHOI LV
ORFDWHG RII 6SLWILUH ,VODQG DQG WKH SURSHUW\ LV
ZLWKLQ D TXDUWHU RI D PLOHV GLVWDQFH IURP
&DVWOH 9DOH 5HWDLO 3DUN

$FFRPPRGDWLRQ
*URXQG )ORRU
(QWUDQFH +DOOZD\ 7KURXJK /RXQJH .LWFKHQ
6WDLUV
)LUVW )ORRU
 %HGURRPV DQG %DWKURRP ZLWK SDQHOOHG
EDWK ZDVK EDVLQ DQG :&
2XWVLGH
)URQW /DZQHG IRUHJDUGHQ
5HDU *DUGHQ DQG JDUDJH SURYLGLQJ RII URDG
SDUNLQJ DFFHVVHG YLD :DWWRQ *UHHQ
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV    

*DUDJH 3URYLGLQJ 2II 5RDG 3DUNLQJ

)UHHKROG /DQG  $FUHV
*XLGH 3ULFH    )HHV

/27 

/DQG RQ WKH 6RXWK (DVW 6LGH RI *ODVFRWH /DQH :LOQHFRWH 7DPZRUWK %¬3+
3URSHUW\ 'HVFULSWLRQ
$ SDUFHO RI IUHHKROG ODQG LUUHJXODU LQ VKDSH
DQG H[WHQGLQJ WR DQ DUHD RI DSSUR[LPDWHO\
 DFUHV  VTPWUV  7KH VLWH LV
FXUUHQWO\ RYHUJURZQ DQG UXQV DGMDFHQW WR WKH
$ E\SDVV 7KH ODQG KDV YHKLFXODU DFFHVV RII
*ODVFRWH /DQH IRU DJULFXOWXUDO XVH RQO\ 7KH
SDUFHO RI ODQG LV VLWXDWHG RII *ODVFRWH /DQH
FORVH WR WKH KRXVLQJ GHYHORSPHQW RQ 6KDQRQ
ZKLFK LQ WXUQ LV IRXQG RII %LUGV %XVK 5RDG

/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV ²   

3ODQQLQJ
$OO LQWHUHVWHG SDUWLHV PXVW VDWLVI\ WKHPVHOYHV
LQ IXOO ZLWK DQ\ SODQV RU SURSRVDOV WKH\ PD\
KDYH ZLWK 7DPZRUWK %RURXJK &RXQFLO SULRU
WR ELGGLQJ
7KLV SODQ LV IRU LGHQWLILFDWLRQ RQO\ 3OHDVH UHIHU WR WKH /HJDO 3DFN IRU WKH
H[DFW ERXQGDULHV

$FFHVV WR /DQG


5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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/HDVHKROG ,QYHVWPHQW 7KUHH %HGURRP )ODW 5HQWDO  SHU DQQXP
*XLGH 3ULFH    )HHV

 &KXUFKILHOG $YHQXH 7LSWRQ :HVW 0LGODQGV '<¬1)
3URSHUW\ 'HVFULSWLRQ
$ SXUSRVH EXLOW VHFRQG IORRU IODW IRUPLQJ SDUW
RI D WKUHH VWRUH\ EORFN VLWXDWHG LQ D FXOGHVDF
ORFDWHG RII /LFKILHOG 6WUHHW ZKLFK LQ WXUQ OHDGV
RII 8SSHU &KXUFK /DQH % 
7KH SURSHUW\ SURYLGHV JHQHURXV DQG ZHOO ODLG
RXW DFFRPPRGDWLRQ ZKLFK LQFOXGHV WKUHH
EHGURRPV DQG EHQHILWV IURP KDYLQJ JDV ILUHG
FHQWUDO KHDWLQJ 839& GRXEOH JOD]HG ZLQGRZV
DQG DPSOH FRPPXQDO FDU SDUNLQJ ORFDWHG WR
WKH UHDU 7KH SURSHUW\ LV FXUUHQWO\ OHW RQ DQ
DVVXUHG VKRUWKROG WHQDQF\ DJUHHPHQW
SURGXFLQJ D UHQWDO RI  SHU ZHHN 
SHU DQQXP DQG WKH WHQDQW KDV EHHQ LQ
RFFXSDWLRQ IRU DSSUR[LPDWHO\  \HDUV

*URXQG 5HQW  SHU DQQXP XQWLO VW -XO\
 WKHQ  SHU DQQXP IRU WKH UHPDLQGHU
RI WKH WHUP
6HUYLFH &KDUJH 5HIHU WR /HJDO 3DFN
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV ²   

$FFRPPRGDWLRQ
*URXQG )ORRU
&RPPXQDO (QWUDQFH ZLWK 6HFXUH 'RRU (QWU\
6\VWHP 6WDLUV
6HFRQG )ORRU
+DOOZD\ /RXQJH ZLWK EDOFRQ\ 7KUHH
%HGURRPV .LWFKHQ DQG %DWKURRP
2XWVLGH
6XUURXQGLQJ FRPPXQDO JDUGHQV DQG DPSOH
SDUNLQJ DUHD ORFDWHG WR WKH UHDU
/HDVHKROG ,QIRUPDWLRQ
/HDVH 7HUP  -XO\  WR  -XO\ 

)UHHKROG 9DFDQW 7KUHH %HGURRP (QG 7HUUDFH +RXVH
*XLGH 3ULFH    )HHV

/27 

 /LWWOHZRUWK 5RDG &DQQRFN 6WDIIRUGVKLUH :6¬-$
3URSHUW\ 'HVFULSWLRQ
$Q HQG WHUUDFHG SURSHUW\ RI EULFN
FRQVWUXFWLRQ VXUPRXQWHG E\ D WLOHG URRI VHW
EDFN IURP WKH URDG EHKLQG D ZDOOHG
IRUHJDUGHQ 7KH SURSHUW\ EHQHILWV IURP
839& GRXEOH JOD]LQJ JDV ILUHG FHQWUDO KHDWLQJ
DQG RII URDG SDUNLQJ WR WKH UHDU 7KH
SURSHUW\ LV ORFDWHG RQ /LWWOHZRUWK 5RDG FORVH
WR WKH MXQFWLRQ ZLWK 5DZQVOH\ 5RDG
$FFRPPRGDWLRQ
*URXQG )ORRU
/RXQJH 'LQLQJ 5RRP .LWFKHQ 6KRZHU 5RRP
KDYLQJ VKRZHU FXELFOH ZDVK EDVLQ DQG :&
6WDLUV

2XWVLGH
)URQW :DOOHG IRUHJDUGHQ
5HDU &RXUW \DUG ZLWK EULFN EXLOW VWRUH DQG
ZF DQG UHDU JDUGHQ SURYLGLQJ RII URDG
SDUNLQJ
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV    

)LUVW )ORRU
 %HGURRPV


5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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)UHHKROG ,QYHVWPHQW 5HWDLO 6KRS ZLWK D  %HGURRP )ODW
*XLGH 3ULFH    )HHV

 *RVSHO /DQH %LUPLQJKDP :HVW 0LGODQGV %¬$3URSHUW\ 'HVFULSWLRQ
$ PLG WHUUDFHG SURSHUW\ RI EULFN
FRQVWUXFWLRQ VXUPRXQWHG E\ D WLOHG URRI
GLUHFWO\ IURQWLQJ WKH SDYHPHQW 7KH JURXQG
IORRU UHWDLO XQLW LV FXUUHQWO\ WUDGLQJ DV D +DLU
6DORQ SURGXFLQJ D UHQWDO LQFRPH RI  SHU
TXDUWHU SD  7KH ILUVW IORRU  EHGURRP
IODW LV FXUUHQWO\ OHW RQ DQ $VVXUHG 6KRUWKROG
7HQDQF\ $JUHHPHQW SURGXFLQJ D UHQWDO RI
 SFP  SHU DQQXP  7RWDO UHQWDO
LQFRPH  SHU DQQXP
7KH SURSHUW\ LV VLWXDWHG LQ DQ HVWDEOLVKHG
UHVLGHQWLDO DUHD RQ WKH RXWVNLUWV RI 6ROLKXOO
%RURXJK DQG *RVSHO /DQH OHDGV YLD 5HGVWRQH
)DUP 5RDG RII 6ROLKXOO /DQH %  6ROLKXOO
7RZQ &HQWUH OLHV ZLWKLQ DSSUR[LPDWHO\ WZR
DQG D KDOI PLOHV GLVWDQFH WR WKH HDVW

$FFRPPRGDWLRQ
*URXQG )ORRU 6KRS
5HWDLO DUHD  VTPWUV  VTIW  +DOO 
VTPWUV  VTIW  .LWFKHQHWWH  VTPWUV
 VTIW  ,QQHU KDOO IRU WKH )ODW .LWFKHQ DQG
'LQLQJ 5RRP IRU WKH )ODW
)LUVW )ORRU )ODW
/RXQJH %HGURRP  %HGURRP  DQG 6KRZHU
5RRP ZLWK VKRZHU EDVLQ DQG :&
2XWVLGH
5HDU *DUGHQ ZLWK :&
1RWH 7KH DXFWLRQHHUV KDYH QRW EHHQ DEOH WR
LQWHUQDOO\ LQVSHFW WKH SUHPLVHV
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV    


5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU

&/26,1* '$7(  $8*867 

)UHHKROG 5HVLGHQWLDO ,QYHVWPHQW LQ 6RXJKW $IWHU /RFDWLRQ
*XLGH 3ULFH    )HHV

/27 

 )UDQNOLQ 5RDG %RXUQYLOOH %LUPLQJKDP %¬++
3URSHUW\ 'HVFULSWLRQ
$ WUDGLWLRQDO VW\OH PLG WHUUDFHG KRXVH RI EULFN FRQVWUXFWLRQ
ZLWK D UHSODFHPHQW WLWOH FODG URRI VHW EDFN IURP WKH URDG
EHKLQG D VPDOO IRUHJDUGHQ 7KH SURSHUW\ FRQWDLQV VL[ OHWWLQJ
URRPV HDFK KDYLQJ NLWFKHQHWWH DQG VKDUHG VKRZHU URRP
IDFLOLWLHV DQG EHQHILWLQJ IURP VKDUHG JDV ILUHG FHQWUDO KHDWLQJ
DORQJ ZLWK D PDLQV ILWWHG ILUH GHWHFWLRQ V\VWHP DQG ILUH GRRUV
)UDQNOLQ 5RDG IRUPV SDUW RI WKH KLJKO\ UHJDUGHG UHVLGHQWLDO
DUHD RI %RXUQYLOOH DQG LV ORFDWHG GLUHFWO\ RII ERWK 0DU\ 9DOH
5RDG DQG /LQGHQ 5RDG
7HQDQF\ ,QIRUPDWLRQ
7KH SURSHUW\ LV FXUUHQWO\ SDUWO\ OHW WR VHSDUDWH WHQDQWV RQ
$VVXUHG 6KRUWKROG 7HQDQF\ $JUHHPHQWV DV GHWDLOHG EHORZ
5RRP    SHU ZHHN  SHU DQQXP
5RRP    SHU ZHHN  SHU DQQXP
5RRP    SHU ZHHN  SHU DQQXP
5RRP  9DFDQW
5RRP   9DFDQW
5RRP   9DFDQW
7RWDO &XUUHQW 5HQWDO ,QFRPH RI  SHU ZHHN  SHU
DQQXP 
7RWDO 5HQWDO ,QFRPH ZKHQ IXOO\ OHW  &LUFD  SHU
DQQXP
$FFRPPRGDWLRQ
*URXQG )ORRU
(QWUDQFH +DOO 5HFHSWLRQ +DOO &ORDNURRP ZLWK ZF DQG ZDVK
EDVLQ 5RRP  6LQJOH ZLWK NLWFKHQHWWH 5RRP  6LQJOH ZLWK
.LWFKHQHWWH 5RRP  'RXEOH ZLWK 6HSDUDWH .LWFKHQ
)LUVW )ORRU
6WDLUV DQG /DQGLQJ 5RRP  'RXEOH KDYLQJ (QWUDQFH +DOO
/RXQJH ZLWK .LWFKHQHWWH DQG 6HSDUDWH %HGURRP 5RRP 
6LQJOH ZLWK .LWFKHQHWWH 5RRP  6LQJOH ZLWK .LWFKHQHWWH
6KRZHU 5RRP KDYLQJ JOD]HG VKRZHU FXELFOH SHGHVWDO ZDVK
EDVLQ ZF

2XWVLGH
)URQW 6PDOO ZDOOHG IRUH JDUGHQ
5HDU %ULFN \DUG DQG JDUGHQ

/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV    

LEGAL PACKS
Once you have successfully bid for a property you have become the legal purchaser and
are duty bound to complete within the contractual time scale.
It is therefore your responsibility to consult your legal advisor and to have inspected the legal
documentation which has been prepared for each lot by the vendor’s solicitors prior to the Auction.
8LI0IKEP4EGOMWEZEMPEFPIEXXLI%YGXMSRIIVWSJ½GIWERH[IFWMXIHYVMRKXLIQEVOIXMRKTIVMSHERHMR
XLIEYGXMSRVSSQSRXLIWEPIHE]&]FMHHMRK]SYEVIHIIQIHF]XLI%YGXMSRIIVWXSLEZIWEXMW½IH
yourself in respect of all matters relating to that property.
If you need any help
please contact the Auction Team
Tel 0121 247 2233


5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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/HDVHKROG 9DFDQW 2QH %HGURRP )ODW
*XLGH 3ULFH    )HHV
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 7UDIDOJDU &RXUW 7LYLGDOH 2OGEXU\ :HVW 0LGODQGV %¬-'
3URSHUW\ 'HVFULSWLRQ
$ SXUSRVH EXLOW ILUVW IORRU IODW VLWXDWHG LQ D
GHYHORSPHQW ORFDWHG RII %LUPLQJKDP 5RDG
$ DQG DFFHVVHG E\ ZD\ RI D VHUYLFH
URDG 7KH SURSHUW\ EHQHILWV IURP D JDUDJH
VLWXDWHG GLUHFWO\ EHORZ WKH VXEMHFW SURSHUW\
DQG UHTXLUHV UHSDLU DQG UHIXUELVKPHQW
WKURXJKRXW
$FFRPPRGDWLRQ
([WHUQDO 6WDLUV WR 6KDUHG /DQGLQJ .LWFKHQ
/RXQJH RSHQLQJ WR %HGURRP 6KRZHU 5RRP
ZLWK JOD]HG VKRZHU HQFORVXUH ZDVK EDVLQ DQG
ZF
2XWVLGH
&RPPXQDO JDUGHQV SDUNLQJ DQG ORFN XS
JDUDJH QR 

/HDVHKROG ,QIRUPDWLRQ
/HDVH 7HUP  <HDUV IURP  0DUFK 
*URXQG 5HQW 6HUYLFH &KDUJH 5HIHU WR OHJDO
SDFN
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV    

)UHHKROG /DQG ZLWK 3RWHQWLDO
*XLGH 3ULFH    )HHV

/27 

/DQG RQ WKH 1RUWK 6LGH RI 5HGGDO +LOO 5RDG &UDGOH\ +HDWK :HVW 0LGODQGV %¬-*
3URSHUW\ 'HVFULSWLRQ
$ SDUFHO RI IUHHKROG ODQG LUUHJXODU LQ VKDSH
ZLWK YHKLFXODU DFFHVV RII 5HGGDO +LOO 5RDG DQG
H[WHQGLQJ WR DQ DUHD RI DSSUR[LPDWHO\ 
DFUHV  VTPWUV  7KH VLWH LV FXUUHQWO\
RYHUJURZQ DQG FRQWDLQV D GHUHOLFW RIILFH
EXLOGLQJ WKDW SUHYLRXVO\ KDG PDLQV VHUYLFHV
7KH SURSHUW\ LV ORFDWHG RQ 5HGGDO +LOO 5RDG
$ DGMDFHQW WR &UDGOH\ +HDWK
&RPPXQLW\ 5HFUHDWLRQ &HQWUH DQG RSSRVLWH
D QHZ EXLOG GHYHORSPHQW RQ 7LQVOH\ $YHQXH

/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV    

3ODQQLQJ
7KH ODQG PD\ KDYH SRWHQWLDO IRU GHYHORSPHQW
KRZHYHU DOO LQWHUHVWHG SDUWLHV PXVW VDWLVI\
WKHPVHOYHV LQ IXOO ZLWK DQ\ SODQV WKH\ PD\
KDYH ZLWK 6DQGZHOO 0HWURSROLWDQ %RURXJK
&RXQFLO SULRU WR ELGGLQJ



9HKLFXODU $FFHVV RI 5HGGDO +LOO 5RDG

7KLV SODQ LV IRU LGHQWLILFDWLRQ RQO\ 3OHDVH UHIHU WR WKH /HJDO 3DFN IRU WKH
H[DFW ERXQGDULHV

'HUHOLFW %XLOGLQJ

5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU

&/26,1* '$7(  $8*867 

We’re the ones
giving you an
interest rate of
0.49%*. Interested?

Have you considered finance to purchase your
auction property? With rates from 0.49%* our
flexible approach to lending will get you going,
going, gone in no time.

Call us on 0371 454 3493 or find out more at
togethermoney.co.uk/auction-finance

Lending for the
new normal.

*Other fees and charges apply and are variable based on the loan amount. 0.49% pm is applicable for the duration of the loan.
12 months as standard. No exit fee applies. Standard construction only. Any property used as security may be repossessed if
you do not keep up the repayments.
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:HROH\ &DVWOH 0DUNHW +DOO  :HROH\ &DVWOH 5RDG %LUPLQJKDP :HVW 0LGODQGV
%¬4+

3URSHUW\ 'HVFULSWLRQ
$ VXEVWDQWLDO SURSHUW\ RI EULFN FRQVWUXFWLRQ
VXUPRXQWHG E\ D WLOHG URRI VHW EDFN IURP WKH URDG
EHKLQG D WDUPDFDGDP FRYHUHG IRUHFRXUW DQG GRXEOH
JDWHV OHDGLQJ WR D VWRUDJH \DUG ZLWK IRXU JDUDJHV
7KH SURSHUW\ LV FXUUHQWO\ EHLQJ XVHG DV :HROH\
&DVWOH 0DUNHW +DOO DQG FXUUHQWO\ KDV  VWDOOVXQLWV
DYDLODEOH DORQJ ZLWK D VHOI FRQWDLQHG WKUHH
EHGURRPHG IODW WR WKH ILUVW IORRU 7KH PDUNHW KDOO LV
ORFDWHG RQ &DVWOH 6TXDUH ORFDWHG LQ WKH KHDUW RI WKH
PDLQ VKRSSLQJ FHQWUH RI :HROH\ &DVWOH DQG LV
DFFHVVHG RII :HROH\ &DVWOH 5RDG DQG %HFNEXU\
5RDG 6HYHQ RI WKH WHQ XQLWV LQ WKH PDUNHW KDOO DUH
FXUUHQWO\ OHW DORQJ ZLWK WKH ILUVW IORRU IODW SURGXFLQJ
D UHQWDO RI  SHU DQQXP D VFKHGXOH RI
WHQDQFLHV DUH GHWDLOHG EHORZ SOHDVH QRWH VRPH RI
WKH XQLWV DUH OHW RQ DQ LQIRUPDO EDVLV



6FKHGXOH RI 7HQDQFLHV
&DULEEHDQ 7DNHDZD\   SHU ZHHN 
SHU DQQXP
%HDXW\ %DU   SHU ZHHN  SHU DQQXP
0RELOH 3KRQH DQG 9DSH 6KRS   SHU ZHHN
 SHU DQQXP
&DUULEEHDQ *URFHU\   SHU ZHHN  SHU
DQXP
+DUGZDUH 6KRS   SHU ZHHN  SHU
DQQXP
1DLO %DU   SHU ZHHN  SHU DQQXP
&DIp   SHU ZHHN  SHU DQQXP
 8QLWV DUH FXUUHQWO\ YDFDQW EXW KDYH SUHYLRXVO\
EHHQ OHW DW
9DFDQW 8QLW    SHU ZHHN  SHU DQQXP
9DFDQW 8QLW    SHU ZHHN  SHU DQQXP
9DFDQW 8QLW    SHU ZHHN  SHU DQQXP

)LUVW )ORRU )ODW
OHW RQ DQ $VVXUHG 6KRUWKROG 7HQDQF\ DW D UHQWDO RI
 SFP  SHU DQQXP
7RWDO 5HQWDO ,QFRPH
 SHU DQQXP
:KHQ IXOO\ OHW
 SHU DQQXP
$FFRPPRGDWLRQ
*URXQG )ORRU
0DUNHW +DOO ZLWK  HQWUDQFHV FRQWDLQLQJ WKH
IROORZLQJ VWRUHVXQLWV
&DUULEHDQ 7DNHDZD\ %HDXW\ %DU 0RELOH 3KRQH DQG
9DSH 6KRS &DUULEHDQ *URFHU\ 9DFDQW 8QLW 9DFDQW
8QLW +DUGZDUH 6WDOO 1DLO %DU 9DFDQW 8QLW &DIp
2IILFH ,QWHUQDO &RUULGRUV
)LUVW )ORRU
+DYLQJ 6WDII 7RLOHWV .LWFKHQHWWH DQG 6WRUH URRP
6HOI &RQWDLQHG )ODW
+DYLQJ VHSDUDWH HQWUDQFH ODQGLQJ :& %DWKURRP
ZLWK EDWK DQG ZDVK EDVLQ 6WRUH .LWFKHQ'LQHU
/RXQJH DQG  %HGURRPV
2XWVLGH
)URQW 7DUPDFDGDP FRYHUHG IRUHFRXUW
5HDU 6WRUDJH \DUG ZLWK EULFN EXLOW VWRUH :& DQG 
JDUDJHV
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV ²   

5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU

&/26,1* '$7(  $8*867 

)UHHKROG 0DUNHW +DOO DQG )ODW DERYH SURGXFLQJ  SHU DQQXP
*XLGH 3ULFH    )HHV

7KLV SODQ LV IRU LGHQWLILFDWLRQ RQO\ 3OHDVH UHIHU WR WKH /HJDO 3DFN IRU WKH H[DFW
ERXQGDULHV


5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU

1(;7 $8&7,21  6(37(0%(5 

)UHHKROG 9DFDQW 0LG7HUUDFHG  %HGURRP +RXVH
*XLGH 3ULFH    )HHV
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 &ROOHJH 5RDG 0RVHOH\ %LUPLQJKDP :HVW 0LGODQGV %¬/+

3URSHUW\ 'HVFULSWLRQ
$ WKUHHVWRUH\ PLG WHUUDFH KRXVH RI EULFN
FRQVWUXFWLRQ VXUPRXQWHG E\ D SLWFKHG VODWH URRI
7KH SURSHUW\ EHQHILWV 839& GRXEOH JOD]HG ZLQGRZV
DQG JDV FHQWUDO KHDWLQJ
7KLV KRXVH ZDV SUHYLRXVO\ XVHG DV D FDUH KRPH DQG
ZRXOG SRWHQWLDOO\ VXLW +02 DFFRPPRGDWLRQ VXEMHFW
WR FRPSOLDQFH ZLWK UHJXODWLRQV

2XWVLGH
)URQW )URQWLQJ WKH 5RDG
5HDU /DZQHG JDUGHQ ZLWK SDWLR DUHD
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV 9LD &RWWRQV    

$FFRPPRGDWLRQ
*URXQG )ORRU
+DOOZD\ )URQW 5HFHSWLRQ 5RRP 5HDU 5HFHSWLRQ
5RRP .LWFKHQ'LQLQJ 5RRP
)LUVW )ORRU
7RLOHW %DWKURRP ZLWK %DWK 6KRZHU RYHU %DWK
%DVLQ %HGURRP  'RXEOH  %HGURRP  'RXEOH 
%HGURRP  'RXEOH



6HFRQG )ORRU
%HGURRP  'RXEOH  6KRZHU 5RRP ZLWK %DVLQ
7RLOHW %HGURRP  'RXEOH  %HGURRP  'RXEOH

5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU

&/26,1* '$7(  $8*867 

)UHHKROG 9DFDQW 5HWDLO 8QLWV DQG 2IILFH 6SDFH
*XLGH 3ULFH    )HHV

/27 

   &URZQ 6WUHHW :HOOLQJWRQ 7HOIRUG 6KURSVKLUH 7)¬/3

3URSHUW\ 'HVFULSWLRQ
$ WKUHH VWRUH\ EULFN EXLOW EXLOGLQJ VXUPRXQWHG E\ D
WLOHG URRI DQG KDYLQJ IURQWDJHV WR ERWK &URZQ
6WUHHW DQG %HOO 6WUHHW WKH SURSHUW\ FRQWDLQV WZR
JURXQG IORRU UHWDLO XQLWV ZLWK RIILFH VSDFH WR WKH ILUVW
DQG VHFRQG IORRUV YLD D VHSDUDWH DFFHVV 7KH JURXQG
IORRU UHWDLO XQLW IURQWLQJ ERWK &URZQ 6WUHHW DQG %HOO
6WUHHW PD\ KDYH WKH SRWHQWLDO IRU VXEGLYLVLRQ ZKLOH
WKH ILUVW DQG VHFRQG IORRUV PD\ KDYH WKH SRWHQWLDO
IRU WKH FRQYHUVLRQ WR UHVLGHQWLDO XVH KRZHYHU DOO
LQWHUHVWHG SDUWLHV PXVW VDWLVI\ WKHPVHOYHV LQ IXOO ZLWK
DQ\ SURSRVDOV WKH\ PD\ KDYH ZLWK 7HOIRUG :UHNLQ
'LVWULFW &RXQFLO 7KH SURSHUW\ LV ORFDWHG LQ WKH
KHDUW RI :HOOLQJWRQ 7RZQ &HQWUH ZKLFK LQFOXGHV
YDULRXV UHWDLO RXWOHWV VXFK DV *UHJJV %DNHUV &RUDO
%RRNPDNHUV +ROODQG %DUUHWW DQG /OR\GV &KHPLVW
:HOOLQJWRQ LWVHOI LV DSSUR[LPDWHO\  PLOHV WR WKH HDVW
RI 7HOIRUG

6HFRQG )ORRU
([WHQGLQJ WR DSSUR[LPDWHO\  VTPWUV  VTIW
KDYLQJ  URRPV NLWFKHQ DQG DFFHVV WR URRI WHUUDFH
2XWVLGH
$FFHVV RII ERWK &URZQ 6WUHHW DQG %HOO 6WUHHW
/HJDO 'RFXPHQWV ² $YDLODEOH DW
ZZZFRWWRQVFRXN
9LHZLQJV ² 9LD &RWWRQV ²   

$FFRPPRGDWLRQ
 &URZQ 6WUHHW
+DYLQJ RSHQ SODQ JURXQG IORRU VDOHV DUHD ZLWK
.LWFKHQHWWH DQG :& H[WHQGLQJ WR DSSUR[LPDWHO\
 VTPWUV  VTIW
%HOO 6WUHHW )URQWDJH

 &URZQ 6WUHHW
+DYLQJ RSHQ SODQ JURXQG IORRU VDOHV DUHD DQG
EDVHPHQW FRQVLVWLQJ RI  URRPV PHDVXULQJ
DSSUR[LPDWHO\  VTPWUV  VTIW
)LUVW )ORRU
$FFHVVHG YLD D VHSDUDWH HQWUDQFH H[WHQGLQJ WR
DSSUR[LPDWHO\  VTPWUV  VTIW FRQVLVWLQJ RI
 URRPV VWDLUV WR
7KLV SODQ LV IRU LGHQWLILFDWLRQ RQO\ 3OHDVH UHIHU WR WKH /HJDO
3DFN IRU WKH H[DFW ERXQGDULHV

5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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/HDVHKROG 9DFDQW )ODW $GMDFHQW WR WKH 8QLYHUVLW\ +DOOV RI 5HVLGHQFH
*XLGH 3ULFH    )HHV

)ODW  %LUFK &RXUW %RVFREHO &UHVFHQW :ROYHUKDPSWRQ :HVW 0LGODQGV :9¬43URSHUW\ 'HVFULSWLRQ
$ ZHOO ODLG RXW RQH EHGURRP IODW ORFDWHG RQ
WKH QLQWK IORRU RI D SXUSRVHEXLOW EORFN
VLWXDWHG LQ DQ HVWDEOLVKHG UHVLGHQWLDO DUHD 7KH
SURSHUW\ EHQHILWV IURP KDYLQJ HOHFWULF VWRUDJH
KHDWLQJ DQG VHFRQGDU\ JOD]LQJ D VHFXULW\ GRRU
HQWU\ V\VWHP OLIW DFFHVV DQG FRPPXQDO
SDUNLQJ 7KH IODW GHYHORSPHQW LV ORFDWHG RII
%RVFREHO &UHVFHQW ZKLFK LQ WXUQ LV URXQG RII
1RUWK 5RDG DGMDFHQW WR :ROYHUKDPSWRQ
8QLYHUVLW\ +DOOV RI 5HVLGHQFH 7KH SURSHUW\ LV
ZLWKLQ DSSUR[LPDWHO\ KDOI D PLOHV GLVWDQFH
IURP :ROYHUKDPSWRQ &LW\ &HQWUH
$FFRPPRGDWLRQ
*URXQG )ORRU
6HFXUH &RPPXQDO (QWUDQFH ZLWK OLIW DQG VWDLU
DFFHVV WR QLQWK IORRU

/27 

1LQWK )ORRU
&RPPXQDO /DQGLQJ 5HFHSWLRQ +DOO 6WRUH
&XSERDUG /RXQJH .LWFKHQ %HGURRP DQG
%DWKURRP KDYLQJ SDQHO EDWK KDYLQJ HOHFWULF
VKRZHU RYHU ZDVK EDVLQ DQG ZF
2XWVLGH
&RPPXQDO *DUGHQV DQG 3DUNLQJ
/HDVHKROG ,QIRUPDWLRQ
/HDVH 7HUP  <HDUV IURP WK 2FWREHU

*URXQG 5HQW 6HUYLFH &KDUJH 5HIHU WR
/HJDO 3DFN
/HJDO 'RFXPHQWV $YDLODEOH DW
ZZZFRWWRQVFRXN
9LHZLQJV 9LD &RWWRQV    

/HDVHKROG 9DFDQW *URXQG )ORRU 0DLVRQHWWH H[WHQGHG OHDVH H[SLULQJ 
*XLGH 3ULFH    )HHV

 $VFRW &ORVH 2OGEXU\ :HVW 0LGODQGV %¬+$
3URSHUW\ 'HVFULSWLRQ
$ SUHVHQWDEOH DQG ZHOO ODLG RXW JURXQG IORRU
PDLVRQHWWH ZLWK RQH EHGURRP IRUPLQJ SDUW
RI D PRGHUQ WZR VWRUH\ GHYHORSPHQW RI EULFN
FRQVWUXFWLRQ ZLWK SLWFKHG WLOH FODG URRI DQG
EHQHILWLQJ IURP PRGHUQ NLWFKHQ DQG
EDWKURRP ILWPHQWV 839& GRXEOH JOD]HG
ZLQGRZV HOHFWULF KHDWLQJ DQG JDUDJH
7KH SURSHUW\ LV VHW EDFN EHKLQG D ODZQHG
IRUHJDUGHQ DQG $VFRW &ORVH IRUPV SDUW RI DQ
HVWDEOLVKHG UHVLGHQWLDO DUHD ORFDWHG GLUHFWO\ RII
1HZEXU\ /DQH DQG ZKLFK LQ WXUQ OHDGV
GLUHFWO\ WR :ROYHUKDPSWRQ 5RDG $
$FFRPPRGDWLRQ
*URXQG )ORRU
(QWUDQFH 3RUFK /RXQJH ZLWK VWRUH FXSERDUG
/REE\ %DWKURRP ZLWK PRGHUQ VXLWH

FRPSULVLQJ SDQHOOHG EDWK ZLWK VKRZHU RYHU
SHGHVWDO ZDVK EDVLQ DQG ZF .LWFKHQ ZLWK D
UDQJH RI XQLWV 'RXEOH %HGURRP
2XWVLGH
&RPPXQDO ODZQHG IRUHJDUGHQ FRPPXQDO
UHDU SDWLR DQG ODZQHG JDUGHQ ORFN XS JDUDJH
LQ DGMDFHQW EORFN
/HDVHKROG ,QIRUPDWLRQ
/HDVH 7HUP )URP WK 'HFHPEHU  WR
WK 'HFHPEHU 
*URXQG 5HQW DQG 6HUYLFH &KDUJH 5HIHU WR
OHJDO SDFN
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV    


5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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)UHHKROG 9DFDQW 'HWDFKHG )DPLO\ 'ZHOOLQJ +RXVH ZLWK )LYH %HGURRPV
*XLGH 3ULFH    )HHV

 *DWH 6WUHHW 6HGJOH\ 'XGOH\ :HVW 0LGODQGV '<¬7-

3URSHUW\ 'HVFULSWLRQ
$ SUHVHQWDEOH DQG PXFK LPSURYHG GHWDFKHG
GZHOOLQJ KRXVH RI EULFN FRQVWUXFWLRQ ZLWK SLWFKHG
WLOH FODG URRI RULJLQDOO\ UHIXUELVKHG WKURXJKRXW DV D
&KLOGUHQ V +RPH ZKLFK LQFOXGHG ILYH EHGURRPV D
VWDII IODW DQG VKDUHG OLYLQJ DFFRPPRGDWLRQ 7KH
SURSHUW\ KDV VLQFH EHHQ PRGLILHG WR FUHDWH D
VL]HDEOH GZHOOLQJ KRXVH ZLWK ILYH EHGURRPV ZKLFK
LQFOXGHV D 0DVWHU %HGURRP ZLWK (Q6XLWH 6KRZHU
5RRP DQG D JURXQG IORRU *XHVW 6XLWH ZLWK (Q6XLWH
6KRZHU 5RRP
7KH SURSHUW\ LV RIIHUHG LQ D SUHVHQWDEOH DQG ZHOO
PDLQWDLQHG FRQGLWLRQ EHQHILWWLQJ IURP 839& GRXEOH
JOD]HG ZLQGRZV H[FHSW &ORDNURRP DQG H[WHUQDO
GRRUV JDVILUHG FHQWUDO KHDWLQJ PRGHUQ NLWFKHQ DQG
EDWKURRP ILWPHQWV DPSOH RIIURDG SDUNLQJ DQG ODUJH
UHDU JDUGHQ
7KH SURSHUW\ LV VLWXDWHG LQ WKH KHDUW RI 6HGJOH\
ZKLFK FRPSULVHV RI D ZHOOUHJDUGHG DQG SRSXODU
UHVLGHQWLDO DUHD FRQYHQLHQWO\ ZLWKLQ OHVV WKDQ D
TXDUWHU RI D PLOH IURP 6HGJOH\ 7RZQ &HQWUH ZKLFK
SURYLGHV DFFHVV WR D ZLGH UDQJH RI UHWDLO DPHQLWLHV
DQG VHUYLFHV
$FFRPPRGDWLRQ
*URXQG )ORRU
&RYHUHG HQWUDQFH RSHQ SODQ (QWUDQFH +DOO

&ORDNURRP ZLWK ZF DQG ZDVK EDVLQ 7KURXJK
/RXQJH'LQLQJ 5RRP 'LQLQJ .LWFKHQ ZLWK H[WHQVLYH
UDQJH RI PRGHUQ ILWWHG XQLWV 8WLOLW\ 5RRP ZLWK
UDQJH RI XQLWV *XHVW 6XLWH IRUPHU *DUDJH ZLWK
%HGURRP 'UHVVLQJ $UHD DQG (Q6XLWH 6KRZHU
5RRP ZLWK JOD]HG VKRZHU HQFORVXUH SHGHVWDO ZDVK
EDVLQ DQG ZF
)LUVW )ORRU
6WDLUV DQG *DOOHU\ /DQGLQJ 0DVWHU %HGURRP /DUJH
'RXEOH SUHYLRXVO\ VXEGLYLGHG LQWR WZR 'RXEOH
%HGURRPV ZLWK VHSDUDWH %DWKURRP  (Q6XLWH
6KRZHU 5RRP ZLWK JOD]HG VKRZHU HQFORVXUH
SHGHVWDO ZDVK EDVLQ DQG ZF %HGURRP 7ZR
'RXEOH  %HGURRP 7KUHH 'RXEOH  %HGURRP )RXU
6PDOO 'RXEOH  )DPLO\ %DWKURRP ZLWK SDQHO EDWK
KDYLQJ VKRZHU RYHU SHGHVWDO ZDVK EDVLQ DQG ZF
2XWVLGH
)URQW 3DYHG IRUHFRXUW SURYLGLQJ DPSOH RIIURDG
FDU SDUNLQJ
5HDU 3HGHVWULDQ VLGH DFFHVV WR SDYHG SDWLR DQG D
ODUJH ODZQHG JDUGHQ
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV 9LD &RWWRQV    
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 +LJK 6WUHHW .LQJV +HDWK %LUPLQJKDP :HVW 0LGODQGV %¬%+

3URSHUW\ 'HVFULSWLRQ
$ PRGHUQ WZR VWRUH\ UHWDLO SURSHUW\ SUHGRPLQDQWO\
VLWXDWHG RQ .LQJV +HDWK +LJK 6WUHHW WKH SURSHUW\
EHQHILWV IURP KDYLQJ LWV RZQ FXVWRPHU URRIWRS
SDUNLQJ ZLWK VSDFHV IRU XS WR  FDUV DURXQG WKH
SHULPHWHU
7KH SURSHUW\ LV RIIHUHG IRU VDOH LQ SUHVHQWDEOH
FRQGLWLRQ DQG SURYLGHV VXEVWDQWLDO RSHQ SODQ UHWDLO
VSDFH DQG IXUWKHU EHQHILWV IURP KDYLQJ RIILFH VSDFH
WR WKH ILUVW IORRU YLD D VHSDUDWH HQWUDQFH DQG ORDGLQJ
ED\ ZLWK YHKLFXODU DFFHVV RII 6SULQJILHOG 'ULYH
7KH SURSHUW\ LV VLWXDWHG RQ .LQJV +HDWK +LJK 6WUHHW
FORVH WR .)& $UJRV 3L]]D +XW DQG (DV\ *\P 7KH
+LJK VWUHHW LWVHOI FRQWDLQV D ZLGH UDQJH RI ERWK ORFDO
DQG PXOWLSOH UHWDLOHUV LQFOXGLQJ $VGD 6DLQVEXU\V
3RXQGODQG DQG &RVWD

)LUVW )ORRU
7RWDO $UHD VTPWUV VTIW
+DYLQJ 2IILFH [  .LWFKHQ 0DOH :& )HPDOH :&
'LVVDEOHG :& DFFHVV WR 5RRIWRS 3DUNLQJ
2XWVLGH
5RRIWRS SDUNLQJ DQG ORDGLQJ ED\ ZLWK YHKLFXODU
DFFHVV RII 6SULQJILHOG 'ULYH
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV ²   

$FFRPPRGDWLRQ
*URXQG )ORRU
7RWDO $UHD VTPWUV VTIW
+DYLQJ HQWUDQFHV RII ERWK WKH +LJK 6WUHHW DQG VLGH
RSHQ SODQ VKRS IORRU RIILFH VWRUH [  ORDGLQJ ED\V
ILUH H[LW DQG VWDLU DFFHVV


5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU

&/26,1* '$7(  $8*867 

)UHHKROG 9DFDQW 5HWDLO 3URSHUW\ ZLWK 5RRIWRS 3DUNLQJ IRU  SOXV FDUV
*XLGH 3ULFH      9$7 )HHV

7KLV SODQ LV IRU LGHQWLILFDWLRQ RQO\ 3OHDVH UHIHU WR WKH /HJDO 3DFN IRU WKH H[DFW ERXQGDULHV
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)UHHKROG 5HWDLO 6KRSV  6WRUDJH  6HOI &RQWDLQHG )ODW  /DQG DQG :RUNVKRSV
 /DQJOH\ +LJK 6WUHHW DQG $UGHQ :RUNV $UGHQ 5RDG 2OGEXU\ :HVW 0LGODQGV %¬61

3URSHUW\ 'HVFULSWLRQ
$ VXEVWDQWLDO VLWH H[WHQGLQJ WR DSSUR[LPDWHO\ 
DFUHV  VTPWUV FRPSULVLQJ RI WKUHH UHWDLO XQLWV
DQG D RQH EHGURRP IODW IURQWLQJ /DQJOH\ +LJK 6WUHHW
DQG ZRUNVKRSVJDUDJHV IURQWLQJ $UGHQ *URYH
 DQG  +LJK 6WUHHW DORQJ ZLWK WKH RQH EHGURRP
IODW DERYH DUH YDFDQW  +LJK 6WUHHW EHLQJ D
GRXEOH IURQWHG UHWDLO XQLW ZLWK DQFLOODU\ VWRUDJH
URRPV WR WKH ILUVW IORRU DUH FXUUHQWO\ OHW RQ DQ
LQIRUPDO EDVLV SURGXFLQJ D UHQWDO RI  SHU
DQQXP ,QFOXGHG ZLWKLQ WKH VDOH DUH SUHPLVHV ORFDWHG
RQ $UGHQ *URYH UXQQLQJ SDUDOOHO WR WKH VKRSV
FRPSULVLQJ RI ZRUNVKRSV DQG JDUDJHV DQG DUH DOO
YDFDQW
2XWOLQH 3ODQQLQJ &RQVHQW KDV EHHQ JUDQWHG IRU
UHVLGHQWLDO GHYHORSPHQW IRU WKH ODQG IURQWLQJ $UGHQ
*URYH DQG WKLV FRPSULVHV RI WKH GHPROLWLRQ RI WKH
H[LVWLQJ UHDU EXLOGLQJV DQG WKH HUHFWLRQ RI  WZR
VWRUH\ DSDUWPHQWV
7KH UHWDLO XQLWV DUH ORFDWHG LQ D SRSXODU KLJK VWUHHW
GLUHFWO\ RSSRVLWH /DQJOH\ 3DUN ZLWKLQ D SDUDGH RI
VKRSV WKDW VXSSO\ D YDULHW\ RI UHWDLO VKRSV DQG
UHVWDXUDQWV 7KH SDUW RI WKH VLWH WKDW H[WHQGV RQWR
$UGHQ *URYH ERUGHUV RQ WR D UHVLGHQWLDO
QHLJKERXUKRRG



$FFRPPRGDWLRQ
 /DQJOH\ +LJK 6WUHHW
5HWDLO $UHD VTP VTIW  2IILFH VTP
VTIW  &RUULGRU VTP VTIW  :&
'HWDFKHG *DUDJH VTP VTIW  6LQJOH 6WRUH\
:RUNVKRS VTP VTIW  /VKDSHG
:RUNVKRS VTP VTIW  :RUNVKRS 
VTP VTIW DQG :RUNVKRS  VTP
VTIW
)LUVW )ORRU
/DQGLQJ VTP VTIW  5RRP  VTP
VTIW  5RRP  VTP VTIW

5RRP  VTP VTIW
$FFHVVHG IURP 5HDU :RUNVKRS
5RRP  VTP VTIW 5RRP  VTP
VTIW
 /DQJOH\ +LJK 6WUHHW
5HWDLO 6KRS $UHD VTP VTIW  5HDU 6WRUH 
VTP VTIW 5HDU 6WRUH  VTP
VTIW :&
)LUVW )ORRU )ODW
%DWKURRP .LWFKHQ /RXQJH DQG %HGURRP
   /DQJOH\ +LJK 6WUHHW
'RXEOH )URQWHG 5HWDLO 6KRS
*URXQG )ORRU
6KRS P )URQWDJH [ P 0D[ [ P 0LQ 5HDU
6DOHV $UHD VTP VTIW  5HDU 6WRUH
VTP VTIW 5HDU 6WRUH  VTP
VTIW
)LUVW )ORRU
6WRUH 5RRP  VTP VTIW  6WRUHV 5RRP 
VTP VTIW  6WRUH 5RRP  VTP
VTIW  6WRUH 5RRP  VTP VTIW 
6WRUH 5RRP  VTP VTIW  %DWKURRP
$UGHQ :RUNV $UGHQ *URYH
:RUNVKRS 3UHPLVHV VTP VTIW  'HWDFKHG
*DUDJH VTP VTIW
/HJDO 'RFXPHQWV ² $YDLODEOH DW
ZZZFRWWRQVFRXN
9LHZLQJV ² 9LD &RWWRQV ²   

5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU

&/26,1* '$7(  $8*867 

*XLGH 3ULFH    )HHV

7KLV SODQ LV IRU LGHQWLILFDWLRQ RQO\ 3OHDVH UHIHU WR WKH /HJDO 3DFN IRU WKH H[DFW ERXQGDULHV
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/HDVHKROG 5HVLGHQWLDO ,QYHVWPHQW 3URGXFLQJ  SD
*XLGH 3ULFH    )HHV

)ODW  0HOY\Q +RXVH &UDGOH\ 5RDG 'XGOH\ :HVW 0LGODQGV '<¬53URSHUW\ 'HVFULSWLRQ
$ JURXQG IORRU  EHGURRP IODW VLWXDWHG LQ
SXUSRVH EXLOW EORFN RI EULFN FRQVWUXFWLRQ
VXUPRXQWHG E\ D WLOHG URRI VHW EDFN IURP WKH
URDG EHKLQG FRPPXQDO ODZQHG JDUGHQV 7KH
IODW KDV EHHQ UHFHQWO\ UHIXUELVKHG DQG LQFOXGHV
PRGHUQ NLWFKHQ DQG EDWKURRP ILWPHQWV UH
GHFRUDWLRQ DQG UHFDUSHWLQJ WKURXJKRXW 7KH
SURSHUW\ LV ORFDWHG RQ &UDGOH\ 5RDG %
FORVH WR WKH MXQFWLRQ ZLWK $EELQJGRQ 5RDG
7KH SURSHUW\ LV OHW RQ DQ $VVXUHG 6KRUWKROG
7HQDQF\ $JUHHPHQW SURGXFLQJ D UHQWDO RI
 SHU ZHHN  SHU DQQXP
$FFRPPRGDWLRQ
*URXQG )ORRU
&RPPXQDO (QWUDQFH +DOOZD\
)ODW  /RXQJH .LWFKHQ

%HGURRP DQG 6KRZHU 5RRP KDYLQJ VKRZHU
FXELFOH ZDVK EDVLQ DQG :&
2XWVLGH
&RPPXQDO JDUGHQV DQG DOORFDWHG SDUNLQJ
VSDFH DFFHVVHG RII :HDYHUV 5LVH
/HDVH ,QIRUPDWLRQ
7HUP   \HDUV IURP WK 0DUFK 
5HQW   ULVLQJ WR 
6HUYLFH FKDUJH  5HIHU WR /HJDO 3DFN
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV    
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&/26,1* '$7(  $8*867 

/HDVHKROG 5HVLGHQWLDO ,QYHVWPHQW 3URGXFLQJ  SD
*XLGH 3ULFH    )HHV
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)ODW  (GZDUG +RXVH &UDGOH\ 5RDG 'XGOH\ :HVW 0LGODQGV '<¬53URSHUW\ 'HVFULSWLRQ
$ ILUVW IORRU IODW VHW LQ D SXUSRVH EXLOW
EORFN RI EULFN FRQVWUXFWLRQ VXUPRXQWHG
E\ D WLOHG URRI VHW EDFN IURP WKH URDG
EHKLQG FRPPXQDO ODZQHG JDUGHQV 7KH
IODW EHQHILWV IURP KDYLQJ PDMRULW\ 839&
GRXEOH JOD]LQJ DQG HOHFWULF KHDWLQJ DQG
DOORFDWHG SDUNLQJ VSDFH DFFHVVHG RII
:HDYHUV 5LVH 7KH SURSHUW\ LV ORFDWHG
RQ &UDGOH\ 5RDG % FORVH WR WKH
MXQFWLRQ ZLWK $EELQJGRQ 5RDG 7KH
SURSHUW\ LV OHW RQ DQ $VVXUHG 6KRUWKROG
7HQDQF\ $JUHHPHQW SURGXFLQJ D UHQWDO
RI  SHU ZHHN  SHU DQQXP
$FFRPPRGDWLRQ
*URXQG )ORRU
&RPPXQDO (QWUDQFH +DOOZD\ 6WDLUV

)LUVW )ORRU
)ODW 
.LWFKHQ/RXQJH %HGURRP $UHD DQG
6KRZHU 5RRP KDYLQJ VKRZHU FXELFOH
ZDVK EDVLQ DQG :&
2XWVLGH
&RPPXQDO JDUGHQV DQG DOORFDWHG SDUNLQJ
VSDFH DFFHVVHG RII :HDYHUV 5LVH
/HDVH ,QIRUPDWLRQ
7HUP   \HDUV IURP  0DUFK 
5HQW   ULVLQJ WR 
6HUYLFH FKDUJH  5HIHU WR /HJDO 3DFN
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV    

/RQJ /HDVHKROG 9DFDQW 7ZR %HGURRP )ODW  \HDUV XQH[SLUHG
*XLGH 3ULFH    )HHV

/27 

)ODW  %ULDUOH\ %HDFRQYLHZ 5RDG :HVW %URPZLFK :HVW 0LGODQGV %¬34
3URSHUW\ 'HVFULSWLRQ
$ WZR EHGURRP IODW VLWXDWHG RQ WKH WK IORRU RI D
VXEVWDQWLDO SXUSRVH EXLOW EORFN DQG EHQHILWLQJ IURP
839& ZLQGRZV EXW UHTXLULQJ PRGHUQLVDWLRQ DQG
UHIXUELVKPHQW 7KH EORFN EHQHILWV IURP FRPPXQDO
JDUGHQV DQG SDUNLQJ DUHD UHVLGHQW FDUHWDNHU DQG
FRPPXQDO ODXQGU\ URRP
7KH SURSHUW\ IRUPV SDUW RI DQ HVWDEOLVKHG UHVLGHQWLDO
DUHD ZKLFK KDV XQGHUJRQH VLJQLILFDQW UHGHYHORSPHQW LQ
UHFHQW \HDUV DQG LV VLWXDWHG RYHUORRNLQJ SXEOLF RSHQ
VSDFH WR WKH HDVW
%HDFRQYLHZ 5RDG LV ORFDWHG RII :DOVDOO 5RDG $
DQG LV ORFDWHG DSSUR[LPDWHO\ WZR PLOHV WR WKH QRUWK RI
:HVW %URPZLFK 7RZQ &HQWUH DQG RQH DQG D KDOI PLOHV
IURP WKH 0 0RWRUZD\ MXQFWLRQ 

$FFRPPRGDWLRQ
*URXQG )ORRU
&RPPXQDO (QWUDQFH +DOO ZLWK D VHFXULW\ GRRU HQWU\
V\VWHP 6WDLUV DQG /LIW $FFHVV WR
WK )ORRU
&RPPXQDO /DQGLQJ 5HFHSWLRQ +DOO ZLWK VWRUH
FXSERDUG /RXQJH %HGURRP 2QH GRXEOH  %HGURRP
7ZR GRXEOH ZLWK GRRU WR EDOFRQ\ .LWFKHQ %DWKURRP
ZLWK SDQHOOHG EDWK SHGHVWDO ZDVK EDVLQ DQG ZF
2XWVLGH
&RPPXQDO JDUGHQV DQG FDU SDUNLQJ
/HDVHKROG ,QIRUPDWLRQ
/HDVH 7HUP  <HDUV IURP WK 0DUFK 
*URXQG 5HQW DQG 6HUYLFH &KDUJH 5HIHU WR OHJDO SDFN
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV 9LD &RWWRQV   

PROXY & TELEPHONE BIDDING
We can arrange to set up Telephone or Proxy Bids,
if you are unable to attend the Auction.
Please contact the Auction Team on
0121 247 2233
For further details and Terms & Conditions
5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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7KH +ROOLHV .HQLOZRUWK 5RDG +DPSWRQLQ$UGHQ 6ROLKXOO :HVW 0LGODQGV %¬/:

3URSHUW\ 'HVFULSWLRQ
$Q RSSRUWXQLW\ WR SXUFKDVH D ORQJ HVWDEOLVKHG
IUHHKROG YDFDQW JXHVW KRXVH ZLWK SULYDWH OLYLQJ
DFFRPPRGDWLRQ RIIHUHG LQ D SUHVHQWDEOH PRGHUQ
FRQGLWLRQ ZLWK UDQJH RI TXDOLW\ IXUQLVKLQJV DQG
ILWPHQWV VLWXDWHG LQ KLJKO\ DFFHVVLEOH ORFDWLRQ ZLWKLQ
WKH SRSXODU DQG ZHOO UHJDUGHG YLOODJH RI +DPSWRQ LQ
$UGHQ
7KH SURSHUW\ LV RI EULFN FRQVWUXFWLRQ VXUPRXQWHG
E\ D WLOH FODG URRI VXEVWDQWLDOO\ H[WHQGHG WR WKH UHDU
DQG VHW EDFN IURP WKH URDG EHKLQG D WDUPDFDGDP
JXHVW FDU SDUN
7KH +ROOLHV *XHVW +RXVH RIIHUV WHQ ZHOOODLG RXW
EHGURRPV DOO ZLWK HQVXLWHV D ODUJH VWDII NLWFKHQ DQG
D JXHVW OLYLQJGLQLQJ URRP 7KH EXVLQHVV KDV EHHQ
UXQQLQJ VXFFHVVIXOO\ IRU D QXPEHU RI \HDUV DQG
ZRXOG PDNH DQ LGHDO EXVLQHVV RSSRUWXQLW\
7KH PDMRULW\ RI WKH FXUUHQW EXVLQHVV IRU WKH *XHVW
+RXVH LV IURP FOLHQWV XVLQJ WKH 1(& %LUPLQJKDP
,QWHUQDWLRQDO $LUSRUW DQG %O\WKH 9DOOH\ %XVLQHVV 3DUN
DQG ORFDO JROI FRXUVHV
7KH +ROOLHV ZRXOG DOVR RIIHU IDQWDVWLF VFRSH IRU D
YDULHW\ RI DOWHUQDWLYH XVHV LQFOXGLQJ FRQYHUVLRQ WR D
SULYDWH UHVLGHQWLDO GZHOOLQJ KRXVH RU OX[XU\ +02
DFFRPPRGDWLRQ VXEMHFW WR QHFHVVDU\ SODQQLQJ
FRQVHQW



/RQGRQ (XVWRQ 7KH SURSHUW\ LV HDVLO\ DFFHVVLEOH WR
WKH 0 DQG 0 PRWRUZD\V WKH 1(& DQG
%LUPLQJKDP ,QWHUQDWLRQDO $LUSRUW DQG 5DLOZD\
6WDWLRQ
$FFRPPRGDWLRQ
*URXQG )ORRU
+DOOZD\ %HGURRP )LYH 'RXEOH ZLWK HQVXLWH
%HGURRP (LJKW 'RXEOH DQG 6LQJOH ZLWK HQVXLWH
*XHVW /RXQJH'LQLQJ 5RRP +DOOZD\ %HGURRP 6L[
7ZR 6LQJOHV ZLWK (Q6XLWH %HGURRP 6HYHQ 7ZR
6LQJOHV ZLWK HQVXLWH 6WDII .LWFKHQ)LUVW )ORRU
%HGURRP 2QH 'RXEOH ZLWK HQVXLWH %HGURRP
7ZR 6LQJOH ZLWK HQVXLWH %HGURRP 7KUHH
'RXEOH ZLWK HQVXLWH %HGURRP )RXU 'RXEOH
ZLWK HQVXLWH
6HFRQG )ORRU
%HGURRP 1LQH 'RXEOH ZLWK HQVXLWH %HGURRP
7HQ 'RXEOH ZLWK HQVXLWH
3ULYDWH $FFRPPRGDWLRQ
+DOOZD\ /DUJH /RXQJH 2SHQ 3ODQ /LYLQJ
5RRP'LQLQJ 5RRP.LWFKHQ 8WLOLW\ 5RRP ZLWK
ERLOHU 7RLOHW ZLWK VKRZHU DQG EDVLQ DQG 6WRUH
5RRP
)LUVW )ORRU
%HGURRP 2QH 'RXEOH  %HGURRP 7ZR 'RXEOH
ZLWK HQVXLWH

7R WKH UHDU WKHUH LV SULYDWH OLYLQJ DFFRPPRGDWLRQ
RIIHULQJ RSHQ SODQ NLWFKHQOLYLQJGLQLQJ URRP D ODUJH
ORXQJH WZR EHGURRPV DQG EDWKURRP

2XWVLGH
)URQW $PSOH SDUNLQJ IRU JXHVWV
5HDU 3ULYDWH JDUGHQ DUHD ZLWK ODZQ DQG GHFNLQJ

7KLV SURSHUW\ LV ORFDWHG RQ WKH .HQLOZRUWK URDG
QHDU WR WKH $ FORVH WR WKH 1(& DQG %LUPLQJKDP
DLUSRUW +DPSWRQ LQ $UGHQ LV D SRSXODU YLOODJH
VXUURXQGHG E\ RSHQ JUHHQEHOW FRXQWU\VLGH \HW
VLWXDWHG ZLWKLQ MXVW IRXU PLOHV RI 6ROLKXOO WRZQ
FHQWUH 7KH YLOODJH KDV ORFDO VKRSV VWRUHV D
UHSXWDEOH SULPDU\ VFKRRO DORQJ ZLWK RWKHU DPHQLWLHV
7KH YLOODJH DOVR KDV D UDLOZD\ VWDWLRQ ZKLFK OLQNV
%LUPLQJKDP 1HZ 6WUHHW DQG ,QWHUQDWLRQDO ZLWK

/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV 9LD &RWWRQV    
,PSRUWDQW 1RWHV
&RPSOHWLRQ ZLOO EH  ZHHNV IURP H[FKDQJH RI
FRQWUDFWV
$OO IL[WXUHV DQG ILWWLQJV LQFOXGHG LQ WKH VDOH
VKDOO EH GRFXPHQWHG LQ WKH OHJDO SDFN

5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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)UHHKROG  %HGURRP *XHVW +RXVH

3ULYDWH $FFRPPRGDWLRQ LQ +LJKO\ 5HJDUGHG /RFDWLRQ
*XLGH 3ULFH    )HHV
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)UHHKROG 9DFDQW 6XEVWDQWLDO )DPLO\ 'ZHOOLQJ +RXVH ZLWK )LYH %HGURRPV
*XLGH 3ULFH    )HHV

 :HOOHVERXUQH 5RDG +DQGVZRUWK %LUPLQJKDP :HVW 0LGODQGV %¬7+

3URSHUW\ 'HVFULSWLRQ
$ VXEVWDQWLDO VHPLGHWDFKHG KRXVH RI EULFN
FRQVWUXFWLRQ VXUPRXQWHG E\ D SLWFKHG WLOH FODG URRI
SURYLGLQJ H[WHQVLYH DFFRPPRGDWLRQ RYHU WKUHH
IORRUV KDYLQJ XQGHUJRQH YDULRXV H[WHQVLRQV DQG ORIW
FRQYHUVLRQ WR SURYLGH WKH H[LVWLQJ DFFRPPRGDWLRQ
7KH SURSHUW\ LV VHW EDFN IURP WKH URDG EHKLQG D
SDUWO\ SDYHG IRUHFRXUW ZKLFK SURYLGHV RIIURDG FDU
SDUNLQJ DQG RFFXSLHV D JHQHURXV SORW ZLWK VL]HDEOH
UHDU JDUGHQ
7KH SURSHUW\ EHQHILWV IURP ZHOOODLG RXW IDPLO\ OLYLQJ
DFFRPPRGDWLRQ ZLWK ILYH EHGURRPV KDYLQJ
SRWHQWLDO WR LQFUHDVH WR VL[ EHGURRPV  GRXEOH
JOD]HG ZLQGRZV JDVILUHG FHQWUDO KHDWLQJ DQG RIIHUHG
IRU VDOH LQ D ZHOOSUHVHQWHG FRQGLWLRQ
:HOOHVERXUQH 5RDG IRUPV SDUW RI D ZHOOUHJDUGHG
DQG SRSXODU UHVLGHQWLDO DUHD FRQWDLQLQJ D UDQJH RI
WUDGLWLRQDO IDPLO\ KRXVLQJ DQG LV VLWXDWHG GLUHFWO\ RII
+DPVWHDG 5RDG % DQG &KXUFK +LOO 5RDG
ZLWKLQ DSSUR[LPDWHO\ RQH PLOH QRUWK RI +DQGVZRUWK
6KRSSLQJ &HQWUH ORFDWHG RQ 6RKR 5RDG $ 

)LUVW )ORRU
6WDLUV DQG /DQGLQJ 7RLOHW ZLWK ZF )RXU %HGURRPV
)DPLO\ %DWKURRP ZLWK FRUQHU VXLWH FRPSULVLQJ SDQHO
EDWK ZLWK VKRZHU DWWDFKPHQW SHGHVWDO ZDVK EDVLQ
DQG ZF
6HFRQG )ORRU
6WDLUV DQG /DQGLQJ %HGURRP )LYH /DUJH $WWLF 5RRP
ZLWK SRWHQWLDO WR VXEGLYLGH FUHDWLQJ %HGURRP 6L[ 
2XWVLGH
)URQW )RUHJDUGHQ ZLWK ODZQ DQG GULYHZD\
SURYLGLQJ RIIURDG SDUNLQJ
5HDU 3DWLR DUHD DQG ORQJ ODZQHG JDUGHQ
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV 9LD &RWWRQV    

$FFRPPRGDWLRQ
*URXQG )ORRU
5HFHSWLRQ +DOO /REE\ ZLWK VWRUH FXSERDUG 6KRZHU
5RRP ZLWK VKRZHU ZDVK EDVLQ DQG ZF )URQW
5HFHSWLRQ 5RRP 5HDU 5HFHSWLRQ'LQLQJ 5RRP ZLWK
)UHQFK GRRU %UHDNIDVW .LWFKHQ ZLWK UDQJH RI
PRGHUQ ZRRGHQ IURQWHG XQLWV 3OD\URRP6LWWLQJ
5RRP IRUPHU *DUDJH 
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)UHHKROG ,QYHVWPHQW 2SSRUWXQLW\  6HPLGHWDFKHG +RXVHV
*XLGH 3ULFH    )HHV

   +D\HV /DQH 6WRXUEULGJH :HVW 0LGODQGV '<¬43

3URSHUW\ 'HVFULSWLRQ
$ SDLU RI VHPLGHWDFKHG SURSHUWLHV RI UHQGHUHG
EULFN FRQVWUXFWLRQ VXUPRXQWHG E\ D WLOHG URRI
GLUHFWO\ IURQWLQJ WKH SDYHPHQW ERWK SURSHUWLHV KDYH
EHHQ UHFHQWO\ UHIXUELVKHG DQG EHQHILW IURP KDYLQJ
839& GRXEOH JOD]LQJ JDV ILUHG FHQWUDO KHDWLQJ
PRGHUQ NLWFKHQ DQG EDWKURRP ILWPHQWV DQG DUH LQ D
SUHVHQWDEOH FRQGLWLRQ WKURXJKRXW 7KH SURSHUWLHV
DUH ORFDWHG RII +D\QHV /DQH FORVH WR WKH MXQFWLRQV
ZLWK ERWK 'XQQV %DQN DQG (QWHUSULVH 'ULYH ERWK
SURSHUWLHV DUH FXUUHQWO\ OHW RQ DQ $VVXUHG
6KRUWKROG 7HQDQF\ $JUHHPHQWV SURGXFLQJ D WRWDO
UHQWDO RI  SHU DQQXP
7HQDQF\ ,QIRUPDWLRQ
 +D\QHV /DQH
/HW RQ DQ $VVXUHG 6KRUWKROG 7HQDQF\ $JUHHPHQW
SURGXFLQJ D UHQWDO RI  SFP  SHU DQQXP

$FFRPPRGDWLRQ
 +D\QHV /DQH
*URXQG )ORRU
/LYLQJ 5RRP 'LQLQJ .LWFKHQ 6WDLUV
)LUVW )ORRU
 %HGURRPV DQG %DWKURRP KDYLQJ SDQHOOHG EDWK
ZDVK EDVLQ DQG :&
2XWVLGH
5HDU *DUGHQ

/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV ²   

 +D\QHV /DQH
*URXQG )ORRU
/RXQJH .LWFKHQ %DWKURRP KDYLQJ SDQHOOHG EDWK
ZDVK EDVLQ DQG :&
)LUVW )ORRU
 %HGURRPV
2XWVLGH
5HDU *DUGHQ

 +D\QHV /DQH
/HW RQ DQ $VVXUHG 6KRUWKROG 7HQDQF\ $JUHHPHQW
SURGXFLQJ D UHQWDO RI  SFP  SHU DQQXP


5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU

1(;7 $8&7,21  6(37(0%(5 

Landlords are you aware of the 145 laws
and 400 regulations you are faced with,
just to be compliant!
Don't suffocate under the weight of
Regulation, let Cottons take the strain.
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%\ ,QVWUXFWLRQ RI 7KH -RLQW )L[HG &KDUJH 5HFHLYHUV


 :HVW %URPZLFK 6WUHHW :DOVDOO :HVW 0LGODQGV :6¬%:

3URSHUW\ 'HVFULSWLRQ
7ZR PLGWHUUDFHG SURSHUWLHV RI EULFN FRQVWUXFWLRQ
VXUPRXQWHG E\ D WLOHG URRI GLUHFWO\ IURQWLQJ WKH
SDYHPHQW 7KH SURSHUWLHV FRQVLVW RI WZR UHWDLO XQLWV
DQG WZR ILUVW IORRU IODWV ERWK RI WKH JURXQG IORRU
UHWDLO XQLWV DUH FXUUHQWO\ OHW SURGXFLQJ D UHQWDO RI
 SHU DQQXP WKH ILUVW IORRU IODWV RYHU HDFK
XQLW DUH YDFDQW DQG EHQHILW IURP 839& GRXEOH
JOD]LQJ KRZHYHU UHTXLUH FRPSOHWH PRGHUQLVDWLRQ
DQG LPSURYHPHQW WKURXJKRXW 7KH SURSHUWLHV DUH
VLWXDWHG RQ :HVW %URPZLFK 6WUHHW FORVH WR WKH
MXQFWLRQ ZLWK 7KRUSH 5RDG DQG VLWXDWHG ZLWKLQ D
SDUDGH RI VLPLODU XQLWV

5HWDLO =RQH $  VTPWUV  VTIW  5HWDLO =RQH %
 VTPWUV  VTIW  0HVV  6WDII 5RRP 
VTPWUV  VTIW
)LUVW )ORRU $FFHVVHG 9LD 7KH 5HDU
&RPPXQDO 6WDLUV WR )ODW /RXQJH %HGURRP .LWFKHQ
1R )LWPHQWV DQG 6KRZHU 5RRP 1R )LWPHQWV 

$FFHVV WR )LUVW )ORRU

/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV ²   

6FKHGXOH RI 7HQDQFLHV
 :HVW %URPZLFK 6WUHHW  /HW RQ D  \HDU OHDVH
H[SLULQJ 6HSWHPEHU  DW D UHQW RI  SHU
FDOHQGDU PRQWK
)LUVW )ORRU )ODW 9DFDQW
 :HVW %URPZLFK 6WUHHW  /HW RQ D  \HDU OHDVH
H[SLULQJ $XJXVW  DW D UHQW RI  SHU FDOHQGDU
PRQWK
)LUVW )ORRU )ODW 9DFDQW
$FFRPPRGDWLRQ
 :HVW %URPZLFK 6WUHHW
5HWDLO VKRS PHDVXULQJ  VTPWUV  VTIW  6WRUH
$UHD  VTPWUV  VTIW  .LWFKHQ DQG :&
 VTPWUV  VTIW
)LUVW )ORRU $FFHVVHG 9LD 7KH 5HDU
&RPPXQDO 6WDLUV WR )ODW /RXQJH %HGURRP .LWFKHQ
DQG 6KRZHU 5RRP
 :HVW %URPZLFK 6WUHHW
7KH $XFWLRQHHUV KDYH EHHQ XQDEOH WR LQVSHFW WKH
SURSHUW\ WKH IROORZLQJ LV WDNHQ IURP WKH 92$
ZHEVLWH

5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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% &UHPRUQH 5RDG 0HUH *UHHQ 6XWWRQ &ROGILHOG :HVW 0LGODQGV %¬$4
3URSHUW\ 'HVFULSWLRQ
$ WKUHH EHGURRP OLQN GHWDFKHG SURSHUW\ RI
EULFN FRQVWUXFWLRQ VXUPRXQWHG E\ D WLOHG URRI
VHW EDFN IURP WKH URDG EHKLQG D ODZQHG IRUH
JDUGHQ DQG EORFN SDYHG GULYHZD\ JLYLQJ DFFHVV
WR D JDUDJH SURYLGLQJ VHFXUH RII URDG SDUNLQJ
7KH SURSHUW\ EHQHILWV IURP KDYLQJ VHFRQGDU\
JOD]LQJ DQG ZDUP DLU KHDWLQJ V\VWHP KRZHYHU
GRHV UHTXLUH PRGHUQLVDWLRQ DQG
LPSURYHPHQW &UHPRUQH 5RDG LV ORFDWHG RII
/LFKILHOG 5RDG $ DQG WKH SURSHUW\ LV
ZLWKLQ DSSUR[LPDWHO\ D TXDUWHU RI D PLOHV
GLVWDQFH IURP WKH PDLQ VKRSV DPHQLWLHV DQG
EDUV ORFDWHG LQ 0HUH *UHHQ
$FFRPPRGDWLRQ
*URXQG )ORRU
(QWUDQFH 3RUFK /RXQJH 'LQLQJ 5RRP
.LWFKHQ 8WLOLW\ 5RRP DQG :& 6WDLUV
)LUVW )ORRU
 %HGURRPV DQG %DWKURRP KDYLQJ SDQHOOHG
EDWK ZLWK PL[HU VKRZHU RYHU ZDVK EDVLQ DQG
:& DQG 6WRUDJH &XSERDUG
2XWVLGH
)URQW /DZQHG JDUGHQ DQG EORFN SDYHG
GULYHZD\ JLYLQJ DFFHVV WR JDUDJH IRU VHFXUH RII
URDG SDUNLQJ
5HDU /DZQHG JDUGHQ

/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV ²   

--- Legal Documents Online ---

AUCTION

Legal Documents
Legals

Ei

Legal documents for our lots are now or will
be available online. Where you see the
icon on the website you will be able to
download the documents.

Service Provided By The Essential Information Group Ltd
www.eigroup.co.uk

0870 112 30 40

Please note all Legal Packs are available on our website and all
parties wishing to inspect a Legal Pack must register their correct
details and password with the site. The Legal Packs are updated
regularly during our marketing but documents may be added or
changed during this period prior to the auction. Whilst we will
endeavour to inform all persons registered for Legal Packs of any
changes it is the responsibility of all bidders to re-check the Legal
Packs for any changes prior to bidding and the Auctioneers/
Vendors accept no liability whatsoever for a bidder not
adhering to this advise.


5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU

&/26,1* '$7(  $8*867 

)UHHKROG /RFN8S *DUDJH ,QYHVWPHQW  SHU DQQXP
*XLGH 3ULFH    )HHV

/27 

*DUDJH  5HDU RI  0DLQ 6WUHHW $OUHZDV %XUWRQRQ7UHQW 6WDIIRUGVKLUH '(¬$(
3URSHUW\ 'HVFULSWLRQ
$ ORFNXS JDUDJH RI FRQFUHWH
FRQVWUXFWLRQ ZLWK XSDQGRYHU GRRU LQ D
SXUSRVH EXLOW EORFN VLWXDWHG LQ D \DUG WR
WKH UHDU RI  0DLQ 6WUHHW DQG ORFDWHG
ZLWKLQ WKH SRSXODU FRPPXWHU YLOODJH RI
$OUHZDV

/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
([WHUQDO 2QO\

7KH JDUDJH \DUG LV DFFHVVHG E\ ZD\ RI D
GULYHZD\ OHDGLQJ RII 0DLQ 6WUHHW DGMDFHQW
WR 1R 
5HQWDO ,QFRPH
7KH JDUDJH LV OHW DW D UHQWDO RI SFP
 SHU DQQXP
$FFHVV 'ULYH DGM  0DLQ 6WUHHW

)UHHKROG /RFN8S *DUDJH ,QYHVWPHQW  SHU DQQXP
*XLGH 3ULFH    )HHV
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*DUDJH  5HDU RI  0DLQ 6WUHHW $OUHZDV %XUWRQRQ7UHQW 6WDIIRUGVKLUH '(¬$(
3URSHUW\ 'HVFULSWLRQ
$ ORFNXS JDUDJH RI FRQFUHWH
FRQVWUXFWLRQ ZLWK XSDQGRYHU GRRU LQ D
SXUSRVH EXLOW EORFN VLWXDWHG LQ D \DUG WR
WKH UHDU RI  0DLQ 6WUHHW DQG ORFDWHG
ZLWKLQ WKH SRSXODU FRPPXWHU YLOODJH RI
$OUHZDV

/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
([WHUQDO 2QO\

7KH JDUDJH \DUG LV DFFHVVHG E\ ZD\ RI D
GULYHZD\ OHDGLQJ RII 0DLQ 6WUHHW DGMDFHQW
WR 1R 
5HQWDO ,QFRPH
7KH JDUDJH LV OHW DW D UHQWDO RI SFP
 SHU DQQXP
$FFHVV 'ULYH DGM  0DLQ 6WUHHW

)UHHKROG /RFN8S *DUDJH ,QYHVWPHQW  SHU DQQXP
*XLGH 3ULFH    )HHV
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*DUDJH  5HDU RI  0DLQ 6WUHHW $OUHZDV %XUWRQRQ7UHQW 6WDIIRUGVKLUH '(¬$(
3URSHUW\ 'HVFULSWLRQ
$ ORFNXS JDUDJH RI FRQFUHWH
FRQVWUXFWLRQ ZLWK XSDQGRYHU GRRU LQ D
SXUSRVH EXLOW EORFN VLWXDWHG LQ D \DUG WR
WKH UHDU RI  0DLQ 6WUHHW DQG ORFDWHG
ZLWKLQ WKH SRSXODU FRPPXWHU YLOODJH RI
$OUHZDV

/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
([WHUQDO 2QO\

7KH JDUDJH \DUG LV DFFHVVHG E\ ZD\ RI D
GULYHZD\ OHDGLQJ RII 0DLQ 6WUHHW DGMDFHQW
WR 1R 
5HQWDO ,QFRPH
7KH JDUDJH LV OHW DW D UHQWDO RI SFP
 SHU DQQXP
$FFHVV 'ULYH DGM  0DLQ 6WUHHW

5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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To keep updated with the services
that we offer at Cottons
FOLLOW us for our property news, LIKE us for our property views,
COMMENT about us, so that we know and SHARE us
and help us grow.
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 6KLUOH\ 5RDG +DOO *UHHQ %LUPLQJKDP :HVW 0LGODQGV %¬-=
3URSHUW\ 'HVFULSWLRQ
$Q DWWUDFWLYH PLGWHUUDFHG FRWWDJH RI WZRVWRUH\ EULFN
FRQVWUXFWLRQ VXUPRXQWHG E\ D SLWFKHG VODWH FODG URRI VHW
EDFN IURP WKH URDG EHKLQG D IRUHFRXUW SDUNLQJ DUHD DQG
EHQHILWWLQJ IURP 839& GRXEOH JOD]HG ZLQGRZV JDVILUHG
FHQWUDO KHDWLQJ DQG ZHOO ODLG RXW DFFRPPRGDWLRQ ZKLFK
LQFOXGHV WZR EHGURRPV
7KH SURSHUW\ LV VLWXDWHG LQ WKH SRSXODU DQG ZHOO UHJDUGHG +DOO
*UHHQ DUHD DQG 6KLUOH\ 5RDG SURYLGHV GLUHFW DFFHVV WR 5RELQ
+RRG ,VODQG DW WKH MXQFWLRQ ZLWK 6WUDWIRUG 5RDG $ ZKLFK
SURYLGHV DFFHVV WR WKH VKRSSLQJ FHQWUHV LQ 6SDUNKLOO +DOO
*UHHQ DQG 6KLUOH\ DORQJ ZLWK WKH 0 0RWRUZD\ -XQFWLRQ  
$FFRPPRGDWLRQ
*URXQG )ORRU
6KDUHG 9HVWLEXOH (QWUDQFH /RXQJH /REE\ ZLWK 6WRUDJH UHFHVV
IXOO ZLGWK 'LQLQJ .LWFKHQ
)LUVW )ORRU
6WDLUV DQG /DQGLQJ %HGURRP 2QH 'RXEOH  %HGURRP 7ZR
6PDOO 'RXEOH  ODUJH %DWKURRP ZLWK SDQHO EDWK KDYLQJ
VKRZHU RYHU SHGHVWDO ZDVK EDVLQ DQG ZF
2XWVLGH
)URQW 3DYHG IRUHFRXUW SURYLGLQJ RIIURDG FDU SDUNLQJ
5HDU 3DYHG SDWLR VKDUHG SHGHVWULDQ ULJKW RI ZD\ DQG ODZQHG
JDUGHQ
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV 9LD &RWWRQV    

)UHHKROG 9DFDQW )RUPHU &RQYHQLHQFH 6WRUH
*XLGH 3ULFH    )HHV

/27 
 +LJK 6WUHHW %URVHOH\ 6KURSVKLUH 7)¬(=
3URSHUW\ 'HVFULSWLRQ
7KH SURSHUW\ FRPSULVHV D UHFHQWO\
UHIXUELVKHG DQG UHILWWHG JURXQG IORRU
UHWDLO XQLW IRUPHUO\ XVHG DV D
FRQYHQLHQFH VWRUH 2II WKH UHWDLO DUHD LV
D OREE\ OHDGLQJ WR D VWRFN URRP ZLWK
RXWVLGH DFFHVV WR D UHDU \DUG DQG D
UHVLGHQWLDO DUHD FRPSULVLQJ D EHGVLW
ORXQJH ZLWK VKRZHU URRP ZLWK ZDVK
KDQG EDVLQ DQG ZF DQG D ILWWHG NLWFKHQ
7KH XQLW LV DODUPHG DQG KDV HOHFWULFDOO\
RSHUDWHG LQWHUQDO VWHHO UROOHU VKXWWHU

$FFRPPRGDWLRQ
*URXQG )ORRU
5HWDLO $UHD  VT IW  VT P
6WRFN 5RRP  VT IW  VT P
%HGVLW
%HGVLW/RXQJH  VT IW  VT P
6KRZHU:& DQG .LWFKHQ DUHD
2XWVLGH
5HDU 5HDU <DUG

/HJDO 'RFXPHQWV
7KH SURSHUW\ LV ORFDWHG RQ WKH PDLQ
$YDLODEOH DW ZZZFRWWRQVFRXN
+LJK 6WUHHW LQ %URVHOH\ 7HOIRUG D YLOODJH
ZKLFK OLHV DFFHVVLEOH WR 7HOIRUG DQG
9LHZLQJV
%ULGJQRUWK DQG ZLWK D PL[ RI UHWDLO DQG
9LD &RWWRQV    
OHLVXUH IDFLOLWLHV
5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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)UHHKROG 5HVLGHQWLDO ,QYHVWPHQW  )ODWV SURGXFLQJ  SD
*XLGH 3ULFH    )HHV

 9LFWRULD 5RDG 6WHFKIRUG %LUPLQJKDP :HVW 0LGODQGV %¬$+

3URSHUW\ 'HVFULSWLRQ
$Q H[WHQGHG WKUHH VWRUH\ VHPLGHWDFKHG SURSHUW\
RI EULFN FRQVWUXFWLRQ VXUPRXQWHG E\ D WLOHG URRI DQG
VHW EDFN IURP WKH URDG EHKLQG D EORFN SDYHG
IRUHJDUGHQ DOORZLQJ IRU RII URDG SDUNLQJ 7KH
SURSHUW\ KDV EHHQ FRQYHUWHG WR SURYLGH  IODWV DQG
EHQHILW IURP KDYLQJ 83&9 GRXEOH JOD]LQJ JDV ILUHG
FHQWUDO KHDWLQJ HPHUJHQF\ OLJKWLQJ DQG PDLQV
LQWHJUDWHG VPRNH DODUPV  7KH SURSHUW\ LV ORFDWHG
RQ 9LFWRULD 5RDG ZKLFK LV VLWXDWHG RII 6WDWLRQ 5RDG
$ DQG WKH SURSHUW\ LV ZLWKLQ ZDONLQJ GLVWDQFH
WR 6WHFKIRUG 5DLOZD\ 6WDWLRQ DQG 6WHFKIRUG 5HWDLO
3DUN $OO WKH IODWV DUH OHW RQ $VVXUHG 6KRUWKROG
7HQDQF\ $JUHHPHQWV DQG SURGXFH D UHQWDO RI D
UHQWDO RI  SHU DQQXP D VFKHGXOH RI WHQDQFLHV
DUH GHWDLOHG EHORZ



6FKHGXOH RI 7HQDQFLHV
)ODW 
/HW RQ DQ $VVXUHG 6KRUWKROG 7HQDQF\ SURGXFLQJ D
UHQWDO RI  SFP  SHU DQQXP
)ODW 
/HW RQ DQ $VVXUHG 6KRUWKROG 7HQDQF\ SURGXFLQJ D
UHQWDO RI  SFP  SHU DQQXP
)ODW 
/HW RQ DQ $VVXUHG 6KRUWKROG 7HQDQF\ SURGXFLQJ D
UHQWDO RI  SFP  SHU DQQXP
)ODW 
/HW RQ DQ $VVXUHG 6KRUWKROG 7HQDQF\ SURGXFLQJ D
UHQWDO RI  SFP  SHU DQQXP
)ODW 
/HW RQ DQ $VVXUHG 6KRUWKROG 7HQDQF\ SURGXFLQJ D
UHQWDO RI  SFP  SHU DQQXP
)ODW 
/HW RQ DQ $VVXUHG 6KRUWKROG 7HQDQF\ SURGXFLQJ D
UHQWDO RI  SFP  SHU DQQXP

7RWDO 5HQWDO ,QFRPH
 SHU FDOHQGDU PRQWK

 SHU DQQXP

$FFRPPRGDWLRQ
*URXQG )ORRU
)ODW   /RXQJH.LWFKHQ %HGURRP DQG 6KRZHU
5RRP ZLWK VKRZHU FXELFOH ZDVK EDVLQ DQG :&
)ODW  DFFHVVHG IURP WKH UHDU RI WKH SURSHUW\
/RXQJH .LWFKHQ  %HGURRPV DQG %DWKURRP ZLWK
SDQHOOHG EDWK ZLWK VKRZHU RYHU ZDVK EDVLQ DQG :&
)LUVW )ORRU
)ODW   /RXQJH.LWFKHQ %HGURRP 6KRZHU 5RRP
DQG :&
)ODW   /RXQJH.LWFKHQ 6KRZHU 5RRP ZLWK :&
%HGURRP
)ODW   .LWFKHQ%HGURRP/RXQJH 6KRZHU 5RRP
ZLWK VKRZHU FXELFOH ZDVK EDVLQ DQG :&
6HFRQG )ORRU
)ODW   /RXQJH.LWFKHQ %HGURRP DQG 6KRZHU
5RRP ZLWK VKRZHU FXELFOH ZDVK EDVLQ DQG :&
2XWVLGH
)URQW %ORFN SDYHG IRUHJDUGHQ DOORZLQJ IRU RII URDG
SDUNLQJ
5HDU /DZQHG FRPPXQDO JDUGHQ
/HJDO 'RFXPHQWV $YDLODEOH DW
ZZZFRWWRQVFRXN
9LHZLQJV 9LD &RWWRQV    

5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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)UHHKROG 9DFDQW 6HFXUH %XLOGHUV <DUG ZLWK *DUDJH:RUNVKRS
*XLGH 3ULFH    )HHV

%XLOGHUV <DUG 5HDU RI $ 7XUQEHUU\ 5RDG *UHDW %DUU %LUPLQJKDP :HVW 0LGV %¬+5
3URSHUW\ 'HVFULSWLRQ
$Q RSSRUWXQLW\ WR SXUFKDVH D %XLOGHUV <DUG
RIIHULQJ VHFXUH VWRUDJH KDYLQJ D EULFN ZDOO
ERXQGDU\ ZLWK VWHHO JDWHG DFFHVV
7KH \DUG FRPSULVHV RI D FRQFUHWH KDUG
VWDQGLQJ DQG FRQWDLQV D VHFXUH
JDUDJHZRUNVKRS ZKLFK EHQHILWV IURP DQ
LQGHSHQGHQW PDLQV HOHFWULFLW\ VXSSO\ HYLGHQW
IURP WKH HOHFWULFLW\ PHWHU FRQWDLQHG ZLWKLQ
WKH JDUDJH
$FFHVV WR WKH \DUG LV YLD D VKDUHG ULJKW RI ZD\
ZKLFK OHDGV YLD VHFXUH JDWHG DFFHVV DGMDFHQW
WR  7XUQEHUU\ 5RDG RU DOWHUQDWLYHO\
DGMDFHQW WR D &KLQHVH 7DNHDZD\ SUHPLVHV
ORFDWHG DW  7XUQEHUU\ 5RDG 7KH \DUG LV
VLWXDWHG LQ WKH SRSXODU UHVLGHQWLDO GLVWULFW RI
*UHDW %DUU DQG ZRXOG VXLW D VPDOO EXVLQHVV RU
WUDGHV SHUVRQ UHTXLULQJ DGGLWLRQDO VSDFH

3ODQQLQJ
7KH SURSHUW\ EHQHILWV IURP D FHUWLILFDWH RI
ODZIXOQHVV IRU XVH RI WKH ODQG IRU VWRUDJH RI
EXLOGLQJ PDWHULDOV DQG UHODWHG JDUDJLQJ IRU D
FRPPHUFLDO YHKLFOH JUDQWHG E\ %LUPLQJKDP
&LW\ &RXQFLO 5HI 1/'( DQG
GDWHG WK $XJXVW 
7RWDO 6LWH $UHD VTPWUV VTIW
DSSUR[LPDWHO\
*DUDJH VTPWUV VTIW DSSUR[LPDWHO\
/HJDO 'RFXPHQWV
$YDLODEOH DW ZZZFRWWRQVFRXN
9LHZLQJV
9LD &RWWRQV    

7KLV SODQ LV IRU LGHQWLILFDWLRQ RQO\ 3OHDVH UHIHU WR
WKH /HJDO 3DFN IRU WKH H[DFW ERXQGDULHV

Bored with playing games.....
Let Cottons help
you come ﬁrst with all
your Commercial Property requirements.

5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU
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)UHHKROG 9DFDQW 7KUHH %HGURRP &RWWDJH UHTXLULQJ 0RGHUQLVDWLRQ
*XLGH 3ULFH    )HHV
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 %URRNH 5RDG 2DNKDP 5XWODQG /(¬+4
3URSHUW\ 'HVFULSWLRQ
$ WUDGLWLRQDO HQGWHUUDFHG FRWWDJH RI WZRVWRUH\ EULFN
FRQVWUXFWLRQ VXUPRXQWHG E\ LQWHUORFNLQJ FRQFUHWH WLOH FODG
URRI SURYLGLQJ ZHOOODLG RXW DFFRPPRGDWLRQ EHQHILWWLQJ IURP
WKUHH JRRG VL]HG EHGURRPV GRXEOH JOD]HG ZLQGRZV DQG JDV
ILUHG FHQWUDO KHDWLQJ EXW UHTXLULQJ PRGHUQLVDWLRQ DQG
FRVPHWLF LPSURYHPHQW
7KH SURSHUW\ IRUPV SDUW RI D URZ RI VL[ FRWWDJHV VHW EDFN
IURP WKH URDG EHKLQG D ZDOOHG IRUHJDUGHQ DQG LV VLWXDWHG WR
WKH VRXWK ZHVW RI 2DNKDP 7RZQ &HQWUH FORVH WR RSHQ
FRXQWU\VLGH
2DNKDP LV WKH DGPLQLVWUDWLYH WRZQ RI WKH &RXQW\ RI 5XWODQG
DQG FRPSULVHV RI D TXDLQW WUDGLWLRQDO (QJOLVK 0DUNHW 7RZQ
KDYLQJ D EXVWOLQJ WRZQ FHQWUH FRQWDLQLQJ D ZLGH UDQJH RI ORFDO
DQG PXOWLSOH UHWDLOHUV DQG LV KRPH WR 5XWODQG &RXQW\ 0XVHXP
2DNKDP &DVWOH 5XWODQG :DWHU 1DWXUH 5HVHUYH DQG 2DNKDP
3XEOLF 6FKRRO PDNLQJ WKH WRZQ D SRSXODU GHVWLQDWLRQ ZLWK
WRXULVWV
2DNKDP OLHV ZLWKLQ DSSUR[LPDWHO\  PLOHV HDVW RI /HLFHVWHU
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RESIDENTIAL SALES
As well as assisting clients selling via auction, Cottons have a specialist Estate Agency team dedicated to marketing properties
for sale on the open market via private treaty. Covering the whole of Birmingham we at Cottons are tailored to provide
superior marketing methods and offer an extensive and diverse service to assist any client, regardless of their situation.
For a no obligation market appraisal and for further information of the service
we provide please contact our Estate Agency Manager, Dan O’Malley.

0121 247 4747
domalley@cottons.co.uk
Cavendish House, 359 - 361 Hagley Road, Edgbaston, Birmingham, B17 8DL

www.cottons.co.uk


5HIHU WR *XLGH DQG 5HVHUYH 3ULFH 'HILQLWLRQV RQ ,QVLGH &RYHU

CLOSING DATE 22 AUGUST 2019

WE REQUIRE PROPERTIES FOR OUR NEXT AUCTION

TUESDAY 17 SEPTEMBER 2019
WE REQUIRE:
Residential and Commercial, Vacant and
Investment Properties.
Land and Development Opportunities.
Freehold Ground Rents.
Deceased Estates.
Properties requiring Repair and Refurbishment.
Problem Properties with Structural Damage, Mineshafts,
Problem Neighbours,
Short Leaseholds, ETC.
Properties requiring a FAST, STRAIGHTFORWARD
and conclusive SALE.
CLOSING DATE FOR ENTRIES:

THURSDAY 22 AUGUST 2019
PLEASE CALL US TO DISCUSS INCLUDING
YOUR PROPERTY AND TO ARRANGE
A FREE AUCTION APPRAISAL 0121 247 2233
0121 247 2233
AUCTIONS@COTTONS.CO.UK WWW.COTTONS.CO.UK

NEXT AUCTION 17 SEPTEMBER 2019
Energy
Performance
'IVXM½GEXI
The EPC for this
property was
commissioned on
20th June 2019
This will be added
to the Legal Pack
and available on our
website.
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Performance
'IVXM½GEXI
The EPC for this
property was
commissioned on
21st June 2019
This will be added
to the Legal Pack
and available on our
website.
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LOT 40

Once you have successfully bid for a property you will be
required to present the Auctioneers with the following ID:
*YPP9/4EWWTSVXSV4LSXS(VMZMRK0MGIRGI *SVMHIRXM½GEXMSR
Plus a Recent Utility Bill, Council Tax Bill or Bank Statement
EWTVSSJSJ]SYVVIWMHIRXMEPEHHVIWW
All bidders are required to register with ourselves prior to
the commencement of the auction and would request
[LIVITSWWMFPIXLEXTSXIRXMEPTYVGLEWIVWZMWMXSYVSJ½GIW
along with the necessary ID and pre-register.
Thank you in advance for your co-operation.
If you need any help please contact the Auction Team
Tel 0121 247 2233

LOT 34

CLOSING DATE 22 AUGUST 2019

PROXY BID FORM / TELEPHONE BID FORM
Bidders unable to attend the auction may appoint Cottons to act as agent
and bid on their behalf. Please read all Conditions Of Sale (inside front cover
of catalogue) and Terms and Conditions of Proxy/Telephone Bids below.

payment details and also for information relating to the contract and legal
packs for your required lots, as you will be required to sign a copy of the
contract 24 hours prior to the auction.

Complete, sign and return the attached form along with the deposit payment
for 10% of your highest proxy bid or 10% of the higher guide price for
a telephone bid, (minimum of £2,000). We require deposits to be held in
cleared funds 24 hours before the auction. Please contact us to arrange for

Upon receipt of your instruction to set up either a Telephone or a Proxy
Bid you will be sent a copy of the relevant contract and the Auctioneers
administration fee documentation to be signed.

TYPE OF BID

BIDDER INFORMATION

TELEPHONE

PROXY

(please one tick)

(please one tick)

LOT
Address

BIDDER INFORMATION
Name
Address

Maximum Bid
(proxy bid)
Maximum Bid
(words)

Contact Number
Contact Number for
telephone bid on
Auction Day

DEPOSIT
Deposit

SOLICITOR INFORMATION
Name

(10% of max bid for proxy bid or 10% of top guide price for telephone bid)

Address

Deposit (words)

I conﬁrm that I have read all Terms & Conditions.
Signed
Telephone Number
Date

Contact

Please provide conﬁrmation of the bank details where your payment should be refunded to in the event
that your bid is unsuccessful. Due to anti-money laundering regulations, we can only refund to the account from where the funds were
received, and we may need to request further information from you for veriﬁcation purposes before processing a refund.
Name of
Account Holder

Account No.

Sort Code

TERMS & CONDITIONS
The form is to be completed in full, signed and returned to Cottons
Chartered Surveyors, Cavendish House, 359 - 361 Hagley Road, Edgbaston,
Birmingham, B17 8DL. Tel: 0121 247 2233, no later than 24 hours prior to
the Auction date.
The bidder shall be deemed to have read all Conditions Of Sale (inside
cover of catalogue) and Terms & Conditions of Proxy/Telephone Bids and
undertaken an necessary professional and legal advice relating to the
relevant lot.
It is the bidders responsibility to ensure Cottons have received the signed
bidding form and deposit, by ringing the telephone No, above.
The bidder shall be deemed to have made any enquiries and have knowledge
of any amendments of the lot prior to and from the Rostrum on the day of
the auction.

The Maximum bid price on proxy bids must be an exact ﬁgure.
Telephone bids - Cottons will attempt to contact the bidder approximately
5-10 minutes prior to the Lot being auctioned. In the event of non-connection
or break down of the telephone link, Cottons accept no liability whatsoever
and will not be held responsible for any loss, costs or damages incurred by
the bidder.
Cottons make no charge for the Proxy/Telephone bid service and reserve
the right not to bid on behalf of any telephone/proxy bid for any reason
whatsoever, and give no warranty, or guarantee and accept no liability for
any bid not being made.
Deposit for lots, which do not have a guide price should be negotiated with
the auctioneer. Please contact 0121 247 2233.

The Proxy/Telephone bidder appoints the auctioneer as agent and authorises
the auctioneer to bid with his absolute discretion.

If bid is successful, deposit cheque and details will be given to the relevant
solicitor and you will be contacted as soon as possible after the lot has been
auctioned.

The auctioneer will not bid on proxy bids beyond the maximum authorised
bid. Any amendment to the bid must be made in writing prior to the auction,
or placed into the hands of the auctioneer on the day of the auction.

lf bid is unsuccessful your deposit will be returned to you as soon as possible
after the auction, via BACS payment to the account details provided above or
if not completed by cheque to the bidder information above.

The Complete Insurance Solution
for your Property Portfolio
Award winning, independent, Chartered Insurance
Broker.
Bespoke policy wording for Property Managers and
their landlord clients.
“All Risks” cover which can include the same level of
cover for vacant properties* within a portfolio.
In house claims team with delegated authority from
insurers.
All agreed claims up to £5000 – settled within 24
hours of final invoice.
*subject to certain underwriting criteria

Telephone: 01789 761 660
www.pi-propertyinsurance.co.uk
In association with

1 Arrow Court, Adams Way, Alcester, Warwickshire, B49 6PU
Pi-Property Insurance is a trading name of Morrison Edwards Insurance Services
Ltd, Authorised and Regulated by the Financial Conduct Authority (FCA),
Registered Office as above, Registered in England No. 3755087

Sale Memorandum

The seller agrees to sell and the buyer agrees to
buy the lot for the price. This agreement is subject
to the conditions so far as they apply to the lot.

Date

We acknowledge receipt of the deposit

Name and address of seller

Signed by the buyer

Signed by us as agent for the seller
Name and address of buyer
The buyer’s conveyancer is
The lot

The price (excluding any VAT)

Name

Address

Contact
Deposit paid

Common Auction Conditions for Auction of
Real Estate in England & Wales
4th Edition
The Common Auction Conditions have been produced for real estate auctions in England and Wales to set a common
standard across the industry. They are in three sections:
Glossary
The glossary gives special meanings to certain words used in both sets of conditions.
Auction Conduct Conditions
The Auction Conduct Conditions govern the relationship between the auctioneer and anyone who has a catalogue, or
who attends or bids at the auction. They cannot be changed without the auctioneer’s agreement. We recommend that
these conditions are set out in a two-part notice to bidders in the auction catalogue, part one containing advisory
material – which auctioneers can tailor to their needs – and part two the auction conduct conditions.
Sale Conditions
The Sale Conditions govern the agreement between each seller and buyer. They include general conditions of sale and
template forms of special conditions of sale, tenancy and arrears schedules and a sale memorandum.
This glossary applies to the auction conduct conditions and the sale conditions.
Wherever it makes sense:
• singular words can be read as plurals, and plurals as singular words;
• a “person” includes a corporate body;
• words of one gender include the other genders;
• references to legislation are to that legislation as it may have been modiﬁed or re-enacted by the date of the auction
or the contract date (as applicable); and
• where the following words printed in bold black type appear in bold blue type they have the speciﬁed meanings.
Actual completion date
The date when completion takes place or is treated as taking place for the purposes of apportionment and calculating
interest.
Addendum
An amendment or addition to the conditions or to the particulars or to both whether contained in a supplement to
the catalogue, a written notice from the auctioneers or an oral announcement at the auction.
Agreed completion date
Subject to condition G9.3:
(a) the date speciﬁed in the special condition; or
(b) if no date is speciﬁed, 20 business days after the contract date; but if that date is not a business day the ﬁrst
subsequent business day.
Approved ﬁnancial institution
Any bank or building society that has signed up to the Banking Code or Business Banking Code or is otherwise acceptable
to the auctioneers.
Arrears
Arrears of rent and other sums due under the tenancies and still outstanding on the actual completion date.
Arrears schedule
The arrears schedule (if any) forming part of the special conditions.
Auction
The auction advertised in the catalogue.
Auction conduct conditions
The conditions so headed, including any extra auction conduct conditions.
Auctioneers
The auctioneers at the auction.
Business day
Any day except (a) a Saturday or a Sunday; (b) a bank holiday in England and Wales; or (c) Good Friday or Christmas Day.
Buyer
The person who agrees to buy the lot or, if applicable, that person’s personal representatives: if two or more are jointly
the buyer their obligations can be enforced against them jointly or against each of them separately.
Catalogue
The catalogue to which the conditions refer including any supplement to it.
Completion
Unless otherwise agreed between seller and buyer (or their conveyancers) the occasion when both seller and buyer
have complied with their obligations under the contract and the balance of the price is unconditionally received in
the seller’s conveyancer’s client account.
Condition
One of the auction conduct conditions or sales conditions.
Contract
The contract by which the seller agrees to sell and the buyer agrees to buy the lot.
Contract date
The date of the auction or, if the lot is not sold at the auction:
(a) the date of the sale memorandum signed by both the seller and buyer; or
(b) if contracts are exchanged, the date of exchange. If exchange is not effected in person or by an irrevocable agreement
to exchange made by telephone, fax or electronic mail the date of exchange is the date on which both parts have been
signed and posted or otherwise placed beyond normal retrieval.
Documents
Documents of title (including, if title is registered, the entries on the register and the title plan) and other documents
listed or referred to in the special conditions relating to the lot.
Financial charge
A charge to secure a loan or other ﬁnancial indebtedness (not including a rent charge).
General conditions
That part of the sale conditions so headed, including any extra general conditions.
Interest rate
If not speciﬁed in the special conditions, 4% above the base rate from time to time of Barclays Bank plc. (The interest
rate will also apply to judgment debts, if applicable.)
Lot
Each separate property described in the catalogue or (as the case may be) the property that the seller has agreed to
sell and the buyer to buy (including chattels, if any).
Old arrears
Arrears due under any of the tenancies that are not “new tenancies” as deﬁned by the Landlord and Tenant
(Covenants) Act 1995.
Particulars
The section of the catalogue that contains descriptions of each lot (as varied by any addendum).
Practitioner
An insolvency practitioner for the purposes of the Insolvency Act 1986 (or, in relation to jurisdictions outside the United
Kingdom, any similar ofﬁcial).

Price
The price that the buyer agrees to pay for the lot.
Ready to complete
Ready, willing and able to complete: if completion would enable the seller to discharge all ﬁnancial charges secured
on the lot that have to be discharged by completion, then those outstanding ﬁnancial charges do not prevent the seller
from being ready to complete.
Sale conditions
The general conditions as varied by any special conditions or addendum.
Sale memorandum
The form so headed (whether or not set out in the catalogue) in which the terms of the contract for the sale of the
lot are recorded.
Seller
The person selling the lot. If two or more are jointly the seller their obligations can be enforced against them jointly or
against each of them separately.
Special conditions
Those of the sale conditions so headed that relate to the lot.
Tenancies
Tenancies, leases, licences to occupy and agreements for lease and any documents varying or supplemental to them.
Tenancy schedule
The tenancy schedule (if any) forming part of the special conditions.
Transfer
Transfer includes a conveyance or assignment (and “to transfer” includes “to convey” or “to assign”).
TUPE
The Transfer of Undertakings (Protection of Employment) Regulations 2006.
VAT
Value Added Tax or other tax of a similar nature.
VAT option
An option to tax.
We (and us and our) The auctioneers.
Your (and your)
Someone who has a copy of the catalogue or who attends or bids at the auction, whether or not a buyer.

Auction conduct conditions
A1 Introduction
A1.1 Words in bold blue type have special meanings, which are deﬁned in the Glossary.
A1.2 The catalogue is issued only on the basis that you accept these auction conduct conditions. They govern our
relationship with you and cannot be disapplied or varied by the sale conditions (even by a condition purporting to
replace the whole of the Common Auction Conditions). They can be varied only if we agree.
A2 Our role
A2.1 As agents for each seller we have authority to:
(a) prepare the catalogue from information supplied by or on behalf of each seller;
(b) offer each lot for sale;
(c) sell each lot;
(d) receive and hold deposits;
(e) sign each sale memorandum; and
(f) treat a contract as repudiated if the buyer fails to sign a sale memorandum or pay a deposit as required by these
auction conduct conditions.
A2.2 Our decision on the conduct of the auction is ﬁnal.
A2.3 We may cancel the auction, or alter the order in which lots are offered for sale. We may also combine or divide
lots. A lot may be sold or withdrawn from sale prior to the auction.
A2.4 You acknowledge that to the extent permitted by law we owe you no duty of care and you have no claim against
us for any loss.
A3 Bidding and reserve prices
A3.1 All bids are to be made in pounds sterling exclusive of any applicable VAT.
A3.2 We may refuse to accept a bid. We do not have to explain why.
A3.3 If there is a dispute over bidding we are entitled to resolve it, and our decision is ﬁnal.
A3.4 Unless stated otherwise each lot is subject to a reserve price (which may be ﬁxed just before the lot is offered for
sale). If no bid equals or exceeds that reserve price the lot will be withdrawn from the auction.
A3.5 Where there is a reserve price the seller may bid (or ask us or another agent to bid on the seller’s behalf) up to
the reserve price but may not make a bid equal to or exceeding the reserve price. You accept that it is possible that all
bids up to the reserve price are bids made by or on behalf of the seller.
A3.6 Where a guide price (or range of prices) is given that guide is the minimum price at which, or range of prices
within which, the seller might be prepared to sell at the date of the guide price. But guide prices may change. The last
published guide price will normally be at or above any reserve price, but not always – as the seller may ﬁx the ﬁnal
reserve price just before bidding commences.
A4 The particulars and other information
A4.1 We have taken reasonable care to prepare particulars that correctly describe each lot. The particulars are based
on information supplied by or on behalf of the seller. You need to check that the information in the particulars is correct.
A4.2 If the special conditions do not contain a description of the lot, or simply refer to the relevant lot number, you
take the risk that the description contained in the particulars is incomplete or inaccurate, as the particulars have not
been prepared by a conveyancer and are not intended to form part of a legal contract.
A4.3 The particulars and the sale conditions may change prior to the auction and it is your responsibility to check
that you have the correct versions.
A4.4 If we provide information, or a copy of a document, provided by others we do so only on the basis that we are not
responsible for the accuracy of that information or document.
A5 The contract
A5.1 A successful bid is one we accept as such (normally on the fall of the hammer). This condition A5 applies to you
if you make the successful bid for a lot.
A5.2 You are obliged to buy the lot on the terms of the sale memorandum at the price you bid plus VAT
(if applicable).
A5.3 You must before leaving the auction:
(a) provide all information we reasonably need from you to enable us to complete the sale memorandum (including
proof of your identity if required by us);
(b) sign the completed sale memorandum; and
(c) pay the deposit.
A5.4 If you do not we may either:
(a) as agent for the seller treat that failure as your repudiation of the contract and offer the lot for sale again: the seller
may then have a claim against you for breach of contract; or
(b) sign the sale memorandum on your behalf.
A5.5 The deposit:

(a) is to be held as stakeholder where VAT would be chargeable on the deposit were it to be held as agent for the seller,
but otherwise is to be held as stated in the sale conditions; and
(b) must be paid in pounds sterling by cheque or by bankers’ draft made payable to us on an approved ﬁnancial
institution. The extra auction conduct conditions may state if we accept any other form of payment.
A5.6 We may retain the sale memorandum signed by or on behalf of the seller until the deposit has been received
in cleared funds.
A5.7 If the buyer does not comply with its obligations under the contract then:
(a) you are personally liable to buy the lot even if you are acting as an agent; and
(b) you must indemnify the seller in respect of any loss the seller incurs as a result of the buyer’s default.
A5.8 Where the buyer is a company you warrant that the buyer is properly constituted and able to buy the lot.
A6 Extra Auction Conduct Conditions
A6.1 Despite any special condition to the contrary the minimum deposit we accept is £2000 (or the total price, if less).
A special condition may, however, require a higher minimum deposit.
A6.2 The deposit will be held by the auctioneers as agents for the seller unless the sale is subject to VAT when it will
be held as stakeholder.
Words in bold blue type have special meanings, which are deﬁned in the Glossary.
The general conditions (including any extra general conditions) apply to the contract except to the extent that they are
varied by special conditions or by an addendum.
G1. The lot
G1.1 The lot (including any rights to be granted or reserved, and any exclusions from it) is described in the special
conditions, or if not so described the lot is that referred to in the sale memorandum.
G1.2 The lot is sold subject to any tenancies disclosed by the special conditions, but otherwise with vacant possession
on completion.
G1.3 The lot is sold subject to all matters contained or referred to in the documents, but excluding any ﬁnancial
charges: these the seller must discharge on or before completion.
G1.4 The lot is also sold subject to such of the following as may affect it, whether they arise before or after the
contract date and whether or not they are disclosed by the seller or are apparent from inspection of the lot or from
the documents:
(a) matters registered or capable of registration as local land charges;
(b) matters registered or capable of registration by any competent authority or under the provisions of any statute;
(c) notices, orders, demands, proposals and requirements of any competent authority;
(d) charges, notices, orders, restrictions, agreements and other matters relating to town and country planning, highways
or public health;
(e) rights, easements, quasi-easements, and wayleaves;
(f) outgoings and other liabilities;
(g) any interest which overrides, within the meaning of the Land Registration Act 2002;
(h) matters that ought to be disclosed by the searches and enquiries a prudent buyer would make, whether or not the
buyer has made them; and
(i) anything the seller does not and could not reasonably know about.
G1.5 Where anything subject to which the lot is sold would expose the seller to liability the buyer is to comply with it
and indemnify the seller against that liability.
G1.6 The seller must notify the buyer of any notices, orders, demands, proposals and requirements of any competent
authority of which it learns after the contract date but the buyer must comply with them and keep the seller
indemniﬁed.
G1.7 The lot does not include any tenant’s or trade ﬁxtures or ﬁttings.
G1.8 Where chattels are included in the lot the buyer takes them as they are at completion and the seller is not liable
if they are not ﬁt for use.
G1.9 The buyer buys with full knowledge of:
(a) the documents, whether or not the buyer has read them; and
(b) the physical condition of the lot and what could reasonably be discovered on inspection of it, whether or not the
buyer has inspected it.
G1.10 The buyer is not to rely on the information contained in the particulars but may rely on the seller’s conveyancer’s
written replies to preliminary enquiries to the extent stated in those replies.
G2. Deposit
G2.1 The amount of the deposit is the greater of:
(a) any minimum deposit stated in the auction conduct conditions (or the total price, if this is less than that
minimum); and
(b) 10% of the price (exclusive of any VAT on the price).
G2.2 The deposit
(a) must be paid in pounds sterling by cheque or banker’s draft drawn on an approved ﬁnancial institution (or by any
other means of payment that the auctioneers may accept); and
(b) is to be held as stakeholder unless the auction conduct conditions provide that it is to be held as agent for the seller.
G2.3 Where the auctioneers hold the deposit as stakeholder they are authorised to release it (and interest on it if
applicable) to the seller on completion or, if completion does not take place, to the person entitled to it under the
sale conditions.
G2.4 If a cheque for all or part of the deposit is not cleared on ﬁrst presentation the seller may treat the contract as at
an end and bring a claim against the buyer for breach of contract.
G2.5 Interest earned on the deposit belongs to the seller unless the sale conditions provide otherwise.
G3. Between contract and completion
G3.1 Unless the special conditions state otherwise, the seller is to insure the lot from and including the contract
date to completion and:
(a) produce to the buyer on request all relevant insurance details;
(b) pay the premiums when due;
(c) if the buyer so requests, and pays any additional premium, use reasonable endeavours to increase the sum insured
or make other changes to the policy;
(d) at the request of the buyer use reasonable endeavours to have the buyer’s interest noted on the policy if it does
not cover a contracting purchaser;
(e) unless otherwise agreed, cancel the insurance at completion, apply for a refund of premium and (subject to the
rights of any tenant or other third party) pay that refund to the buyer; and
(f) (subject to the rights of any tenant or other third party) hold on trust for the buyer any insurance payments that the
seller receives in respect of loss or damage arising after the contract date or assign to the buyer the beneﬁt of any
claim; and the buyer must on completion reimburse to the seller the cost of that insurance (to the extent not already
paid by the buyer or a tenant or other third party) for the period from and including the contract date to completion.
G3.2 No damage to or destruction of the lot nor any deterioration in its condition, however caused, entitles the buyer to
any reduction in price, or to delay completion, or to refuse to complete.
G3.3 Section 47 of the Law of Property Act 1925 does not apply.
G3.4 Unless the buyer is already lawfully in occupation of the lot the buyer has no right to enter into occupation prior
to completion.
G4. Title and identity
G4.1 Unless condition G4.2 applies, the buyer accepts the title of the seller to the lot as at the contract date and may
raise no requisition or objection except in relation to any matter that occurs after the contract date.

G4.2 If any of the documents is not made available before the auction the following provisions apply:
(a) The buyer may raise no requisition on or objection to any of the documents that is made available before the
auction.
(b) If the lot is registered land the seller is to give to the buyer within ﬁve business days of the contract date an
ofﬁcial copy of the entries on the register and title plan and, where noted on the register, of all documents subject to
which the lot is being sold.
(c) If the lot is not registered land the seller is to give to the buyer within ﬁve business days an abstract or epitome of
title starting from the root of title mentioned in the special conditions (or, if none is mentioned, a good root of title more
than ﬁfteen years old) and must produce to the buyer the original or an examined copy of every relevant document.
(d) If title is in the course of registration, title is to consist of certiﬁed copies of:
(i) the application for registration of title made to the land registry;
(ii) the documents accompanying that application;
(iii) evidence that all applicable stamp duty land tax relating to that application has been paid; and
(iv) a letter under which the seller or its conveyancer agrees to use all reasonable endeavours to answer any requisitions
raised by the land registry and to instruct the land registry to send the completed registration documents to the buyer.
(e) The buyer has no right to object to or make requisitions on any title information more than seven business days
after that information has been given to the buyer.
G4.3 Unless otherwise stated in the special conditions the seller sells with full title guarantee except that (and the
transfer shall so provide):
(a) the covenant set out in section 3 of the Law of Property (Miscellaneous Provisions) Act 1994 shall not extend to
matters recorded in registers open to public inspection; these are to be treated as within the actual knowledge of the
buyer; and
(b) the covenant set out in section 4 of the Law of Property (Miscellaneous Provisions) Act 1994 shall not extend to any
condition or tenant’s obligation relating to the state or condition of the lot where the lot is leasehold property.
G4.4 The transfer is to have effect as if expressly subject to all matters subject to which the lot is sold under the contract.
G4.5 The seller does not have to produce, nor may the buyer object to or make a requisition in relation to, any prior or
superior title even if it is referred to in the documents.
G4.6 The seller (and, if relevant, the buyer) must produce to each other such conﬁrmation of, or evidence of, their
identity and that of their mortgagees and attorneys (if any) as is necessary for the other to be able to comply with
applicable Land Registry Rules when making application for registration of the transaction to which the conditions apply.
G5. Transfer
G5.1 Unless a form of transfer is prescribed by the special conditions:
(a) the buyer must supply a draft transfer to the seller at least ten business days before the agreed completion date
and the engrossment (signed as a deed by the buyer if condition G5.2 applies) ﬁve business days before that date or
(if later) two business days after the draft has been approved by the seller; and
(b) the seller must approve or revise the draft transfer within ﬁve business days of receiving it from the buyer.
G5.2 If the seller remains liable in any respect in relation to the lot (or a tenancy) following completion the buyer is
speciﬁcally to covenant in the transfer to indemnify the seller against that liability.
G5.3 The seller cannot be required to transfer the lot to anyone other than the buyer, or by more than one transfer.
G6. Completion
G6.1 Completion is to take place at the ofﬁces of the seller’s conveyancer, or where the seller may reasonably require,
on the agreed completion date. The seller can only be required to complete on a business day and between the
hours of 0930 and 1700.
G6.2 The amount payable on completion is the balance of the price adjusted to take account of apportionments plus
(if applicable) VAT and interest.
G6.3 Payment is to be made in pounds sterling and only by:
(a) direct transfer to the seller’s conveyancer’s client account; and
(b) the release of any deposit held by a stakeholder.
G6.4 Unless the seller and the buyer otherwise agree, completion cannot take place until both have complied
with their obligations under the contract and the balance of the price is unconditionally received in the seller’s
conveyancer’s client account.
G6.5 If completion takes place after 1400 hours for a reason other than the seller’s default it is to be treated, for the
purposes of apportionment and calculating interest, as if it had taken place on the next business day.
G6.6 Where applicable the contract remains in force following completion.
G7. Notice to complete
G7.1 The seller or the buyer may on or after the agreed completion date but before completion give the other notice
to complete within ten business days (excluding the date on which the notice is given) making time of the essence.
G7.2 The person giving the notice must be ready to complete.
G7.3 If the buyer fails to comply with a notice to complete the seller may, without affecting any other remedy the
seller has:
(a) terminate the contract;
(b) claim the deposit and any interest on it if held by a stakeholder;
(c) forfeit the deposit and any interest on it;
(d) resell the lot; and
(e) claim damages from the buyer.
G7.4 If the seller fails to comply with a notice to complete the buyer may, without affecting any other remedy the
buyer has:
(a) terminate the contract; and
(b) recover the deposit and any interest on it from the seller or, if applicable, a stakeholder.
G8. If the contract is brought to an end
If the contract is lawfully brought to an end:
(a) the buyer must return all papers to the seller and appoints the seller its agent to cancel any registration of the
contract; and
(b) the seller must return the deposit and any interest on it to the buyer (and the buyer may claim it from the
stakeholder, if applicable) unless the seller is entitled to forfeit the deposit under condition G7.3.
G9. Landlord’s licence
G9.1 Where the lot is or includes leasehold land and licence to assign is required this condition G9 applies.
G9.2 The contract is conditional on that licence being obtained, by way of formal licence if that is what the landlord
lawfully requires.
G9.3 The agreed completion date is not to be earlier than the date ﬁve business days after the seller has given notice
to the buyer that licence has been obtained.
G9.4 The seller must:
(a) use all reasonable endeavours to obtain the licence at the seller’s expense; and
(b) enter into any authorised guarantee agreement properly required.
G9.5 The buyer must:
(a) promptly provide references and other relevant information; and
(b) comply with the landlord’s lawful requirements.
G9.6 If within three months of the contract date (or such longer period as the seller and buyer agree) the licence has
not been obtained the seller or the buyer may (if not then in breach of any obligation under this condition G9) by
notice to the other terminate the contract at any time before licence is obtained. That termination is without prejudice
to the claims of either seller or buyer for breach of this condition G9.

G10. Interest and apportionments
G10.1 If the actual completion date is after the agreed completion date for any reason other than the seller’s
default the buyer must pay interest at the interest rate on the price (less any deposit paid) from the agreed
completion date up to and including the actual completion date.
G10.2 Subject to condition G11 the seller is not obliged to apportion or account for any sum at completion unless the
seller has received that sum in cleared funds. The seller must pay to the buyer after completion any sum to which the
buyer is entitled that the seller subsequently receives in cleared funds.
G10.3 Income and outgoings are to be apportioned at actual completion date unless:
(a) the buyer is liable to pay interest; and
(b) the seller has given notice to the buyer at any time up to completion requiring apportionment on the date from
which interest becomes payable by the buyer; in which event income and outgoings are to be apportioned on the date
from which interest becomes payable by the buyer.
G10.4 Apportionments are to be calculated on the basis that:
(a) the seller receives income and is liable for outgoings for the whole of the day on which apportionment is to be made;
(b) annual income and expenditure accrues at an equal daily rate assuming 365 days in a year, and income and
expenditure relating to some other period accrues at an equal daily rate during the period to which it relates; and
(c) where the amount to be apportioned is not known at completion apportionment is to be made by reference to a
reasonable estimate and further payment is to be made by seller or buyer as appropriate within ﬁve business days
of the date when the amount is known.
G11. Arrears
Part 1 Current rent
G11.1 “Current rent” means, in respect of each of the tenancies subject to which the lot is sold, the instalment of
rent and other sums payable by the tenant in advance on the most recent rent payment date on or within four months
preceding completion.
G11.2 If on completion there are any arrears of current rent the buyer must pay them, whether or not details of those
arrears are given in the special conditions.
G11.3 Parts 2 and 3 of this condition G11 do not apply to arrears of current rent.
Part 2 Buyer to pay for arrears
G11.4 Part 2 of this condition G11 applies where the special conditions give details of arrears.
G11.5 The buyer is on completion to pay, in addition to any other money then due, an amount equal to all arrears of
which details are set out in the special conditions.
G11.6 If those arrears are not old arrears the seller is to assign to the buyer all rights that the seller has to recover
those arrears.
Part 3 Buyer not to pay for arrears
G11.7 Part 3 of this condition G11 applies where the special conditions:
(a) so state; or
(b) give no details of any arrears.
G11.8 While any arrears due to the seller remain unpaid the buyer must:
(a) try to collect them in the ordinary course of management but need not take legal proceedings or forfeit the tenancy;
(b) pay them to the seller within ﬁve business days of receipt in cleared funds (plus interest at the interest rate
calculated on a daily basis for each subsequent day’s delay in payment);
(c) on request, at the cost of the seller, assign to the seller or as the seller may direct the right to demand and sue for
old arrears, such assignment to be in such form as the seller’s conveyancer may reasonably require;
(d) if reasonably required, allow the seller’s conveyancer to have on loan the counterpart of any tenancy against an
undertaking to hold it to the buyer’s order;
(e) not without the consent of the seller release any tenant or surety from liability to pay arrears or accept a surrender
of or forfeit any tenancy under which arrears are due; and
(f) if the buyer disposes of the lot prior to recovery of all arrears obtain from the buyer’s successor in title a covenant
in favour of the seller in similar form to part 3 of this condition G11.
G11.9 Where the seller has the right to recover arrears it must not without the buyer’s written consent bring insolvency
proceedings against a tenant or seek the removal of goods from the lot.
G12. Management
G12.1 This condition G12 applies where the lot is sold subject to tenancies.
G12.2 The seller is to manage the lot in accordance with its standard management policies pending completion.
G12.3 The seller must consult the buyer on all management issues that would affect the buyer after completion (such
as, but not limited to, an application for licence; a rent review; a variation, surrender, agreement to surrender or proposed
forfeiture of a tenancy; or a new tenancy or agreement to grant a new tenancy) and:
(a) the seller must comply with the buyer’s reasonable requirements unless to do so would (but for the indemnity in
paragraph (c)) expose the seller to a liability that the seller would not otherwise have, in which case the seller may act
reasonably in such a way as to avoid that liability;
(b) if the seller gives the buyer notice of the seller’s intended act and the buyer does not object within ﬁve business
days giving reasons for the objection the seller may act as the seller intends; and
(c) the buyer is to indemnify the seller against all loss or liability the seller incurs through acting as the buyer requires,
or by reason of delay caused by the buyer.
G13. Rent deposits
G13.1 This condition G13 applies where the seller is holding or otherwise entitled to money by way of rent deposit in
respect of a tenancy. In this condition G13 “rent deposit deed” means the deed or other document under which the
rent deposit is held.
G13.2 If the rent deposit is not assignable the seller must on completion hold the rent deposit on trust for the buyer
and, subject to the terms of the rent deposit deed, comply at the cost of the buyer with the buyer’s lawful instructions.
G13.3 Otherwise the seller must on completion pay and assign its interest in the rent deposit to the buyer under an
assignment in which the buyer covenants with the seller to:
(a) observe and perform the seller’s covenants and conditions in the rent deposit deed and indemnify the seller in
respect of any breach;
(b) give notice of assignment to the tenant; and
(c) give such direct covenant to the tenant as may be required by the rent deposit deed.
G14. VAT
G14.1 Where a sale condition requires money to be paid or other consideration to be given, the payer must also pay
any VAT that is chargeable on that money or consideration, but only if given a valid VAT invoice.
G14.2 Where the special conditions state that no VAT option has been made the seller conﬁrms that none has been
made by it or by any company in the same VAT group nor will be prior to completion.
G15. Transfer as a going concern
G15.1 Where the special conditions so state:
(a) the seller and the buyer intend, and will take all practicable steps (short of an appeal) to procure, that the sale is
treated as a transfer of a going concern; and
(b) this condition G15 applies.
G15.2 The seller conﬁrms that the seller
(a) is registered for VAT, either in the seller’s name or as a member of the same VAT group; and
(b) has (unless the sale is a standard-rated supply) made in relation to the lot a VAT option that remains valid and
will not be revoked before completion.
G15.3 The buyer conﬁrms that:

(a) it is registered for VAT, either in the buyer’s name or as a member of a VAT group;
(b) it has made, or will make before completion, a VAT option in relation to the lot and will not revoke it before or
within three months after completion;
(c) article 5(2B) of the Value Added Tax (Special Provisions) Order 1995 does not apply to it; and
(d) it is not buying the lot as a nominee for another person.
G15.4 The buyer is to give to the seller as early as possible before the agreed completion date evidence:
(a) of the buyer’s VAT registration;
(b) that the buyer has made a VAT option; and
(c) that the VAT option has been notiﬁed in writing to HM Revenue and Customs; and if it does not produce the relevant
evidence at least two business days before the agreed completion date, condition G14.1 applies at completion.
G15.5 The buyer conﬁrms that after completion the buyer intends to:
(a) retain and manage the lot for the buyer’s own beneﬁt as a continuing business as a going concern subject to and
with the beneﬁt of the tenancies; and
(b) collect the rents payable under the tenancies and charge VAT on them
G15.6 If, after completion, it is found that the sale of the lot is not a transfer of a going concern then:
(a) the seller’s conveyancer is to notify the buyer’s conveyancer of that ﬁnding and provide a VAT invoice in respect
of the sale of the lot;
(b) the buyer must within ﬁve business days of receipt of the VAT invoice pay to the seller the VAT due; and
(c) if VAT is payable because the buyer has not complied with this condition G15, the buyer must pay and indemnify
the seller against all costs, interest, penalties or surcharges that the seller incurs as a result.
G16. Capital allowances
G16.1 This condition G16 applies where the special conditions state that there are capital allowances available in
respect of the lot.
G16.2 The seller is promptly to supply to the buyer all information reasonably required by the buyer in connection with
the buyer’s claim for capital allowances.
G16.3 The value to be attributed to those items on which capital allowances may be claimed is set out in the special
conditions.
G16.4 The seller and buyer agree:
(a) to make an election on completion under Section 198 of the Capital Allowances Act 2001 to give effect to this
condition G16; and
(b) to submit the value speciﬁed in the special conditions to HM Revenue and Customs for the purposes of their
respective capital allowance computations.
G17. Maintenance agreements
G17.1 The seller agrees to use reasonable endeavours to transfer to the buyer, at the buyer’s cost, the beneﬁt of the
maintenance agreements speciﬁed in the special conditions.
G17.2 The buyer must assume, and indemnify the seller in respect of, all liability under such contracts from the actual
completion date.
G18. Landlord and Tenant Act 1987
G18.1 This condition G18 applies where the sale is a relevant disposal for the purposes of part I of the Landlord and
Tenant Act 1987.
G18.2 The seller warrants that the seller has complied with sections 5B and 7 of that Act and that the requisite majority
of qualifying tenants has not accepted the offer.
G19. Sale by practitioner
G19.1 This condition G19 applies where the sale is by a practitioner either as seller or as agent of the seller.
G19.2 The practitioner has been duly appointed and is empowered to sell the lot.
G19.3 Neither the practitioner nor the ﬁrm or any member of the ﬁrm to which the practitioner belongs has any
personal liability in connection with the sale or the performance of the seller’s obligations. The transfer is to include a
declaration excluding that personal liability.
G19.4 The lot is sold:
(a) in its condition at completion;
(b) for such title as the seller may have; and
(c) with no title guarantee; and the buyer has no right to terminate the contract or any other remedy if information
provided about the lot is inaccurate, incomplete or missing.
G19.5 Where relevant:
(a) the documents must include certiﬁed copies of those under which the practitioner is appointed, the document of
appointment and the practitioner’s acceptance of appointment; and
(b) the seller may require the transfer to be by the lender exercising its power of sale under the Law of Property Act
1925.
G19.6 The buyer understands this condition G19 and agrees that it is fair in the circumstances of a sale by a
practitioner.
G20. TUPE
G20.1 If the special conditions state “There are no employees to which TUPE applies”, this is a warranty by the
seller to this effect.
G20.2 If the special conditions do not state “There are no employees to which TUPE applies” the following paragraphs
apply:
(a) The seller must notify the buyer of those employees whose contracts of employment will transfer to the buyer on
completion (the “Transferring Employees”). This notiﬁcation must be given to the buyer not less than 14 days before
completion.
(b) The buyer conﬁrms that it will comply with its obligations under TUPE and any special conditions in respect of
the Transferring Employees.
(c) The buyer and the seller acknowledge that pursuant and subject to TUPE, the contracts of employment between the
Transferring Employees and the seller will transfer to the buyer on completion.
(d) The buyer is to keep the seller indemniﬁed against all liability for the Transferring Employees after completion.
G21. Environmental
G21.1 This condition G21 only applies where the special conditions so provide.
G21.2 The seller has made available such reports as the seller has as to the environmental condition of the lot and has
given the buyer the opportunity to carry out investigations (whether or not the buyer has read those reports or carried
out any investigation) and the buyer admits that the price takes into account the environmental condition of the lot.
G21.3 The buyer agrees to indemnify the seller in respect of all liability for or resulting from the environmental
condition of the lot.
G22. Service Charge
G22.1 This condition G22 applies where the lot is sold subject to tenancies that include service charge provisions.
G22.2 No apportionment is to be made at completion in respect of service charges.
G22.3 Within two months after completion the seller must provide to the buyer a detailed service charge account for
the service charge year current on completion showing:
(a) service charge expenditure attributable to each tenancy;
(b) payments on account of service charge received from each tenant;
(c) any amounts due from a tenant that have not been received;
(d) any service charge expenditure that is not attributable to any tenancy and is for that reason irrecoverable.
G22.4 In respect of each tenancy, if the service charge account shows that:
(a) payments on account (whether received or still then due from a tenant) exceed attributable service charge

expenditure, the seller must pay to the buyer an amount equal to the excess when it provides the service charge account;
(b) attributable service charge expenditure exceeds payments on account (whether those payments have been received
or are still then due), the buyer must use all reasonable endeavours to recover the shortfall from the tenant at the next
service charge reconciliation date and pay the amount so recovered to the seller within ﬁve business days of receipt in
cleared funds; but in respect of payments on account that are still due from a tenant condition G11 (arrears) applies.
G22.5 In respect of service charge expenditure that is not attributable to any tenancy the seller must pay the
expenditure incurred in respect of the period before actual completion date and the buyer must pay the expenditure
incurred in respect of the period after actual completion date. Any necessary monetary adjustment is to be made within
ﬁve business days of the seller providing the service charge account to the buyer.
G22.6 If the seller holds any reserve or sinking fund on account of future service charge expenditure or a depreciation fund:
(a) the seller must pay it (including any interest earned on it) to the buyer on completion; and
(b) the buyer must covenant with the seller to hold it in accordance with the terms of the tenancies and to indemnify
the seller if it does not do so.
G23. Rent reviews
G23.1 This condition G23 applies where the lot is sold subject to a tenancy under which a rent review due on or before
the actual completion date has not been agreed or determined.
G23.2 The seller may continue negotiations or rent review proceedings up to the actual completion date but may not
agree the level of the revised rent or commence rent review proceedings without the written consent of the buyer, such
consent not to be unreasonably withheld or delayed.
G23.3 Following completion the buyer must complete rent review negotiations or proceedings as soon as reasonably
practicable but may not agree the level of the revised rent without the written consent of the seller, such consent not to
be unreasonably withheld or delayed.
G23.4 The seller must promptly:
(a) give to the buyer full details of all rent review negotiations and proceedings, including copies of all correspondence
and other papers; and
(b) use all reasonable endeavours to substitute the buyer for the seller in any rent review proceedings.
G23.5 The seller and the buyer are to keep each other informed of the progress of the rent review and have regard to
any proposals the other makes in relation to it.
G23.6 When the rent review has been agreed or determined the buyer must account to the seller for any increased
rent and interest recovered from the tenant that relates to the seller’s period of ownership within ﬁve business days
of receipt of cleared funds.
G23.7 If a rent review is agreed or determined before completion but the increased rent and any interest recoverable
from the tenant has not been received by completion the increased rent and any interest recoverable is to be treated
as arrears.
G23.8 The seller and the buyer are to bear their own costs in relation to rent review negotiations and proceedings.
G24. Tenancy renewals
G24.1 This condition G24 applies where the tenant under a tenancy has the right to remain in occupation under part
II of the Landlord and Tenant Act 1954 (as amended) and references to notices and proceedings are to notices and
proceedings under that Act.
G24.2 Where practicable, without exposing the seller to liability or penalty, the seller must not without the written
consent of the buyer (which the buyer must not unreasonably withhold or delay) serve or respond to any notice or begin
or continue any proceedings.
G24.3 If the seller receives a notice the seller must send a copy to the buyer within ﬁve business days and act as the
buyer reasonably directs in relation to it.
G24.4 Following completion the buyer must:
(a) with the co-operation of the seller take immediate steps to substitute itself as a party to any proceedings;
(b) use all reasonable endeavours to conclude any proceedings or negotiations for the renewal of the tenancy and the
determination of any interim rent as soon as reasonably practicable at the best rent or rents reasonably obtainable; and
(c) if any increased rent is recovered from the tenant (whether as interim rent or under the renewed tenancy) account
to the seller for the part of that increase that relates to the seller’s period of ownership of the lot within ﬁve business
days of receipt of cleared funds.
G24.5 The seller and the buyer are to bear their own costs in relation to the renewal of the tenancy and any
proceedings relating to this.
G25. Warranties
G25.1 Available warranties are listed in the special conditions.
G25.2 Where a warranty is assignable the seller must:
(a) on completion assign it to the buyer and give notice of assignment to the person who gave the warranty; and
(b) apply for (and the seller and the buyer must use all reasonable endeavours to obtain) any consent to assign that
is required. If consent has not been obtained by completion the warranty must be assigned within ﬁve business days
after the consent has been obtained.
G25.3 If a warranty is not assignable the seller must after completion:
(a) hold the warranty on trust for the buyer; and
(b) at the buyer’s cost comply with such of the lawful instructions of the buyer in relation to the warranty as do not place

the seller in breach of its terms or expose the seller to any liability or penalty.
G26. No assignment
The buyer must not assign, mortgage or otherwise transfer or part with the whole or any part of the buyer’s interest
under this contract.
G27. Registration at the Land Registry
G27.1 This condition G27.1 applies where the lot is leasehold and its sale either triggers ﬁrst registration or is a
registrable disposition. The buyer must at its own expense and as soon as practicable:
(a) procure that it becomes registered at Land Registry as proprietor of the lot;
(b) procure that all rights granted and reserved by the lease under which the lot is held are properly noted against the
affected titles; and
(c) provide the seller with an ofﬁcial copy of the register relating to such lease showing itself registered as proprietor.
G27.2 This condition G27.2 applies where the lot comprises part of a registered title. The buyer must at its own expense
and as soon as practicable:
(a) apply for registration of the transfer;
(b) provide the seller with an ofﬁcial copy and title plan for the buyer’s new title; and
(c) join in any representations the seller may properly make to Land Registry relating to the application.
G28. Notices and other communications
G28.1 All communications, including notices, must be in writing. Communication to or by the seller or the buyer may
be given to or by their conveyancers.
G28.2 A communication may be relied on if: (a) delivered by hand; or
(b) made electronically and personally acknowledged (automatic acknowledgement does not count); or
(c) there is proof that it was sent to the address of the person to whom it is to be given (as speciﬁed in the sale
memorandum) by a postal service that offers normally to deliver mail the next following business day.
G28.3 A communication is to be treated as received: (a) when delivered, if delivered by hand; or
(b) when personally acknowledged, if made electronically; but if delivered or made after 1700 hours on a business day
a communication is to be treated as received on the next business day.
G28.4 A communication sent by a postal service that offers normally to deliver mail the next following business day will
be treated as received on the second business day after it has been posted.
G29. Contracts (Rights of Third Parties) Act 1999 No one is intended to have any beneﬁt under the contract pursuant
to the Contract (Rights of Third Parties) Act 1999.
G30. Extra General Conditions
G30.1 If a cheque for all or part of the deposit is not cleared on ﬁrst presentation, the auctioneers are under no
obligation to re-present the cheque, but should they do so (at their sole discretion) then the buyer will pay to the
auctioneers a fee of £100 plus VAT, such payment being due whether or not the cheque ultimately clears.
G30.2 Vacant possession of the lot shall be given to the buyer on completion except where stated in the special
conditions. The buyer accepts that vacant possession of the whole or any part of the lot offered with vacant possession
notwithstanding that:
(a) there may be furniture ﬁttings or effects remaining at the lot in which case the buyer shall not be entitled to require
the removal of such items or delay completion on the grounds that the existence of such items does not constitute
vacant possession, and
(b) that all or part of the lot whether comprising a house, part of a house, ﬂat or ﬂats may not legally be used for
immediate residential occupation.
G30.3 The buyer will pay to the auctioneers a Buyers Administration Fee of £600 inclusive of VAT (£300 for
transactions of less than £10,000). If for any reason this sum is not paid on exchange of contracts then it will be payable
to the seller’s solicitors on completion in addition to the purchase price.
G30.4 Any description of the lot which includes reference to its use does not imply or warrant that it may be legally
used for that purpose.
G30.5 If the buyer is unable to provide adequate means of identiﬁcation in the auction room either for himself or for the
contractual buyer (if this is different) the auctioneers may retain the sale memorandum signed by or on behalf of the
seller until such identiﬁcation is produced and in the absence of its production may (as agents for the seller) treat this
as the buyers repudiation of the contract and re-offer the lot for sale.
G30.6 The auctioneers shall be under no ﬁnancial liability in respect of any matters arising out of the auction or the
particulars of any lot or any of the conditions relating to any lot. No claims shall be made against the auctioneers
by the buyer in respect of any loss or damage or claim actually or allegedly suffered by or made against the buyer by
reason of the buyer entering into the contract.
G30.7 The auctioneers have undertaken their best endeavours to satisfy themselves as to the bone ﬁdes of the seller
and that he is the beneﬁcial owner but we give no warranty.

A full copy of the Common Auction Conditions
including the Glossary can be found at:
www.rics.org/commonauctionconditions

LEGAL PACKS
Once you have successfully bid for a property you have become the legal purchaser and
are duty bound to complete within the contractual time scale.
It is therefore your responsibility to consult your legal advisor and to have inspected the legal
documentation which has been prepared for each lot by the vendor’s solicitors prior to the Auction.
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yourself in respect of all matters relating to that property.
If you need any help
please contact the Auction Team
Tel 0121 247 2233
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