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Important notice to be read by all bidders
Condition of Sale
Each Property/Lot will, unless previously withdrawn, be sold subject to the special and 
general conditions of sale which have been prepared by the Vendors Solicitors.  These 
conditions are available for inspection prior to the auction sale at the Vendors Solicitors  
and Auctioneers offices and online at www.cottons.co.uk and will also be available for 
inspection in the sale room on the day of the auction, but they will NOT then be read.

The purchaser shall be deemed to bid upon these terms whether they have inspected 
the conditions or not

Auctioneers Advice
If your bid is successful, you will have entered into a binding contract to purchase that 
particular Lot. It is therefore important that you consider the following:
1. It is important for you to view the property and satisfy yourself as to the condition, 
obtaining any Surveyors reports you may feel appropriate. Viewing arrangements for 
each Lot are shown in the catalogue. Inspection of investment properties, is by courtesy 
of the tenant(s) and full consideration should be given to their occupancy.
2. It is assumed that interested parties have carefully inspected the relevant properties 
and made appropriate pre-contract searches and enquiries. You are advised to instruct 
your legal adviser to make these enquiries on your behalf. It is strongly recommended 
that prospective purchasers check the Auction particulars to satisfy themselves of the 
accuracy of all measurements, descriptions, statements etc and to confirm for their 
own purpose, any fixtures, fittings or contents present in the property, which are to 
be included or excluded from the sale. All measurements and areas referred to in 
these particulars are approximate only. Neither the Auctioneers nor the Vendor(s) 
are responsible for errors in description of any Lot or for any fault or defect, giving 
no warranty whatsoever, the buyers being held to have satisfied themselves as to 
the condition and description of the Lots before bidding. All information relating to 
investment properties has been provided by the vendors or agents acting on their 
behalf and whilst deemed to be accurate the auctioneers can provide no guarantees to 
this effect.  All interested parties must satisfy themselves that the tenancy information 
contained within the auction catalogue is correct and bid on this basis.
3. The Auctioneers and/or Vendor(s) reserves the right to sell or withdraw any lot 
prior to the auction sale and cannot be held responsible for any abortive costs, losses 
or damages of a prospective purchaser. We would strongly recommend that you 
telephone on the day prior to the auction sale to confirm that the property you are 
interested in, is still for sale.
4. Some lots may be subject to last minute changes or corrections given on the day of 
the auction by way of addendum.
5. The Auctioneers provide no guarantee nor have they tested any of the services, 
sanitary fitments, drains and any other pipework, appliances, heating systems and 
electrical fitments. Prospective purchasers are advised to undertake their own 
investigations.
6. It is important that any finance arrangements are made well in advance of the auction 
date, as you will normally be expected to complete the sale within 28 days thereafter.

7. Where a guide price (or range of prices) is given that guide is the minimum price 
at which, or range of prices within which the seller might be prepared to sell at the 
date of the guide price but guide prices may change. All bidders will be notified of this 
change by the Auctioneer prior to the Lot being offered. The reserve price will be 
agreed between the auctioneer and the vendor prior to the auction sale and  will be 
the minimum price that the vendor is prepared to accept. Whilst the reserve price is 
confidential it will usually be set within the quoted guide range and in any event will not 
exceed the highest quoted guide price.
8. We the Auctioneers may refuse to accept a bid. We do not have to explain why. If 
there is a dispute over bidding we are entitled to resolve it and our decision is final. Unless 
stated otherwise, each lot is subject to a reserve price.  If no bid equals or exceeds that 
reserve price the lot will be withdrawn from the auction.  The seller may bid (or ask us 
or another agent to bid on the seller’s behalf) up to the reserve price but not make a 
bid equal to or exceeding the reserve price. You accept that it is possible that all bids 
up to the reserve price are bids made by or on behalf of the seller.
9. At the fall of the hammer the property is legally sold and the purchaser is liable for 
insuring the property that they have purchased. The Auctioneers have arranged, through 
their special “Auction Block Policy”, insurance cover for all Lots for a period of 28 days, 
from the auction date. This insurance is subject to confirmation by the purchaser within 
30 minutes of the sale. A certificate of cover, will be issued upon payment of a nominal 
premium.

10. At the fall of the hammer, the successful bidder must immediately present to the 
Auctioneers staff their name, address and solicitors details, and if bidding on behalf of a 
third party, the name and address of the person or company, on whose behalf they have 
been bidding. Proof of identity is required, so ensure that you bring with you a Driving 
Licence, Passport or other acceptable form of identification. 

11. The successful bidder will be required to sign a contract and to deposit 10% of the 
purchase price or successful bid before leaving the auction room. If the purchaser fails to 
comply with this condition, the money deposited, in part payment or the full purchase 
price, if this has been paid by the purchaser, shall be forfeited and any or all of the Lots 
may, at the discretion of the Auctioneers, be re-sold by public or private sale and any 
deficiency, together with all costs, attending such a re-sale, shall be made good by the 
defaulter at this sale.

12. If any question should arise, not provided for in any of the conditions, the 
Auctioneers shall decide the same and their decision shall be final.

13. The Auctioneers reserve the right to photograph successful bidders for security 
purposes.

14. The successful bidder will be required to pay an Administration Fee of £395 + VAT, 
in addition to the 10% deposit (subject to a minimum deposit of £2000), being payable 
on each lot purchased whether purchasing prior, during or after auction, except for Lots 
with a purchase price of £10,000 or less, then the fee will be £150 + VAT. 

15. Value Added Tax:  It is the responsibility of all bidders to inspect the legal packs and 
make their own enquires relating to whether or not VAT will be charged  in addition to 
the purchase price for a particular Lot.

IMPORTANT NOTICE
All Bidders must arrive at the Auction with the required Identification 
Documents and an appropriate means of Deposit Payment.  Full details 
are outlined below.  If you fail to comply with these requirements, we will 
be unable to register you for Bidding.

Proceeds of Crime Act 2002/
Money Laundering Regulations 2003

Money Laundering Regulations were introduced by the Government 
from 1st March 2004 governing the way in which auction deposits are 
taken.

To comply with this Act, we require all purchasers to pay their deposit 
by any of the following methods:

•  Bank/Building Society Draft
•  Personal/Company Cheque (All cheques must   
 be accompanied by a Bank/Building Society
 statement showing proof of funds)
•  Debit/Credit Card Payments 
All purchasers are requested to ensure that cleared funds are available 
on the day of the auction which may entail a transfer of funds to their 
bank account three days before the auction.

Credit card or Business card Payments

Payment by credit card or debit card is acceptable. For payments by 
credit card or by a card linked to a business or corporate account a 
2.00% surcharge is payable.

Please note we only accept Visa and MasterCard.  All cards must be Chip 
& Pin enabled.

ID

All purchasers will be required to provide proof of both their Identity 
and Current Address. We require that all parties intending to bid for any 
properties, must bring with them the following items:

• Full UK Passport or Photo Driving Licence (for identification)
• Either a Recent Utility Bill, Council Tax Bill or Bank   
 Statement (as proof of your residential address)

Third Party Bidding
If bidding on behalf of a third party, the bidder must provide the name 
and address of that third party on whose behalf they are bidding, 
together with required identification documents for both the successful 
bidder and for the third party, together with the third party’s written 
authority under which the bid has been made. 

If bidding for a company evidence of the company’s incorporation, 
directorships and required identification documents for the authorised 
officer together with written authority to bid should be provided.

The successful bidder will be required to sign a contract and to deposit 
10% of the purchase price or successful bid and pay the auctioneer’s 
administration fee before leaving the auction room. 

If you have questions regarding deposit payment or relating to the 
documentation required, then please do not hesitate to contact the 
auction department prior to the sale day.

Footnote 
If you have never been to an auction or require more information about a particular 
Lot, you are welcome to contact our office with any enquiries which you may have.  
All bidders are reminded that it is their responsibility to inspect the legal packs to 
satisfy themselves that they are fully aware of all terms and conditions including 
any Auctioneers or Solicitors fees/costs and Disbursements for which they are 
responsible, completion dates and other relevant matters that they will be obliged to 
comply with once they have successfully purchased the property.  The auctioneers 
assume that by bidding for a property you have made all appropriate enquiries.

Misrepresentation Act
The Auctioneers for themselves and for the Vendors or Lessors of the
property, whose agents they are, give notice that:

1. The particulars are set out as a general outline only for the guidance  
of intending purchasers or lessees, and do not constitute nor constitute  
part of any offer or contract.

2. All descriptions, dimensions, references to conditions and necessary
permissions for use and occupation and any other details are given in 
good faith and are believed to be correct. Any intending purchasers or
tenants should not rely on them as statements or representations of 
fact, but must satisfy themselves by inspection or otherwise as to the
correctness of each of them.

3. No person in the employment of the Auctioneers has authority to
make any or give any representation or warranty whatever in relation to
these properties.



Lot Property Lot Property

1 138 COLLIS STREET, STOURBRIDGE, WEST MIDLANDS    DY8 4EE Freehold Vacant Residential

2 23 ERNEST ROAD, DUDLEY, WEST MIDLANDS    DY2 7QU Freehold Vacant Residential

3 17 GREENHILL ROAD, HANDSWORTH, BIRMINGHAM,    B21 8DX Freehold Vacant Residential

4 92B CLEMENTS ROAD, YARDLEY, BIRMINGHAM,    B25 8TT Freehold Commercial Investment

5 93 GALTON ROAD, SMETHWICK, WEST MIDLANDS    B67 5JT Freehold Vacant Residential

6 125 GRESWOLD STREET, WEST BROMWICH, WEST MIDLANDS    B71 1NS Freehold Vacant Residential

7 45 HALESOWEN ROAD, NETHERTON , DUDLEY, WEST MIDLANDS    DY2 9QD Freehold Vacant Residential

8 115 PRIORY ROAD, HALL GREEN, BIRMINGHAM,    B28 0TG Freehold Vacant Residential

9 95 WALFORD ROAD, SPARKHILL, BIRMINGHAM,    B11 1NP Freehold Part Investment

10 93B STAFFORD ROAD, HUNTINGTON, CANNOCK, STAFFORDSHIRE    WS12 4NU Freehold Vacant Commercial

11 LAND NORTH SIDE OF SPRINGVALE STREET, WILLENHALL, WEST MIDLANDS    WV13 1EJ Freehold Vacant Yard

12 5 DYOTT ROAD, MOSELEY, BIRMINGHAM,    B13 9QZ Freehold Vacant Residential

13 15 JACOBY PLACE, PRIORY ROAD, EDGBASTON, BIRMINGHAM,    B5 7UN  Leasehold Vacant Residential

14 THE LEOPARD, JERRYS LANE, BIRMINGHAM,    B23 5NX Freehold Vacant Public House

15 UNIT 3 WOODS LANE, BRIERLEY HILL, WEST MIDLANDS    DY5 2QY Freehold Takeaway Investment

16 116 FENTON STREET, BRIERLEY HILL, WEST MIDLANDS    DY5 3HD Freehold Pt Vacant Commercial

17 147- 149 CAPE HILL, SMETHWICK, WEST MIDLANDS    B66 4SH Freehold Vacant HMO

18 SOHO TAVERN, 407 PARK ROAD, HOCKLEY, BIRMINGHAM,    B18 5SR Freehold Public House

19 92 SHIRLEY ROAD, ACOCKS GREEN, BIRMINGHAM,    B27 7NA Freehold Vacant Residential

20 48 CARNEGIE AVENUE, TIPTON, WEST MIDLANDS    DY4 8SX Leasehold Residential Investment

21 50 CARNEGIE AVENUE, TIPTON, WEST MIDLANDS    DY4 8SX Leasehold Residential Investment

22 75 HOLYHEAD ROAD, HANDSWORTH, BIRMINGHAM,    B21 0LG Freehold Vacant Commercial

23 97 - 99 NINEVEH ROAD, BIRMINGHAM,    B21 0SX Freehold Vacant Retail

24 7 EDGCOMBE ROAD, HALL GREEN, BIRMINGHAM,    B28 8AY Freehold Residential Investment

25 216 OLDKNOW ROAD, SMALL HEATH, BIRMINGHAM,    B10 0HY Freehold Vacant Residential

26 85 SOMERS ROAD, KERESLEY END, COVENTRY,    CV7 8LS Freehold Vacant Residential

27 1 BRINDLEY STREET, STOURPORT-ON-SEVERN, WORCESTERSHIRE    DY13 8JA Freehold Residential Investment

28 69 DARTMOUTH ROAD, CANNOCK, STAFFORDSHIRE    WS11 1HD Freehold Vacant Residential

29 LOCK UP GARAGES R/O 798-784 ALCESTER ROAD SOUTH, BIRMINGHAM,    B14 5EZ Freehold Garage Investment

30 3 BRINDLEY STREET, STOURPORT-ON-SEVERN, WORCESTERSHIRE    DY13 8JA Freehold Commercial Investment

31 252 ABBEY STREET, DERBY,    DE22 3SW Freehold Vacant Commercial

32 102 MINSTER ROAD, STOURPORT-ON-SEVERN, WORCESTERSHIRE    DY13 8AJ Freehold Retail/Flat Investment

33 120-122 HIMLEY ROAD, DUDLEY, WEST MIDLANDS    DY1 2QQ Freehold Vacant Care Home

34 THE KIMBROSE HOTEL, 11/13 COMMERCIAL ROAD, GLOUCESTER,    GL1 2DY Freehold Hotel Investment

35 15 GLENDOWER AVENUE, COVENTRY,    CV5 8BG Freehold Vacant Residential

36 26 AVENUE ROAD, ROWLEY REGIS, WEST MIDLANDS    B65 0LR Freehold Residential Investment

37 LAND ADJ 75 FLORENCE ROAD WEST BROMWICH WEST MIDLANDS     Freehold Building Plot

38 THE HOP POLE HOTEL, 9 MARKET SQUARE, BROMYARD, HEREFORDSHIRE    HR7 4BP Freehold Vacant Hotel

39 131 LICHFIELD STREET, WALSALL,    WS1 1SY Freehold Commercial Investment

40 FORMERLY WILLENHALL LOCKS, STRINGES LANE, WILLENHALL, WEST MIDS    WV13 1LF Freehold Vacant Industrial

41 FORMER WILLENHALL LOCKS HARDWARE DIVISION, JOHN HARPER ST, WILLENHALL WV13 Freehold Vacant Industrial

42 18 LOCK UP GARAGES, COLINA CLOSE, COVENTRY,    CV3 3EG Freehold Garage Investment

43 3, 4, 5 & 7 TREASURE CLOSE, AMINGTON, TAMWORTH, STAFFORDSHIRE     B77 Freehold Ground Rents

44 8, 9, 11 & 15 TREASURE CLOSE, AMINGTON, TAMWORTH, STAFFORDSHIRE    B77 3HS Freehold Ground Rents

45 12, 17, 29, 31 & 35 TREASURE CLOSE, AMINGTON, TAMWORTH, STAFFS    B77 3HS Freehold Ground Rents

46 43, 57, 61 & 65 TORC AVENUE, AMINGTON, TAMWORTH, STAFFORDSHIRE    B77 3EP Freehold Ground Rents

47 52, 68, 71 & 87 TORC AVENUE, AMINGTON, TAMWORTH, STAFFORDSHIRE    B77 3EP Freehold Ground Rents

48 96, 106, 110 & 114 TORC AVENUE, AMINGTON, TAMWORTH, STAFFS    B77 3ER Freehold Ground Rents

49 10 BLACKMORE LANE, BROMSGROVE, WORCESTERSHIRE    B60 1AB Freehold Ground Rent

50 327 ADAMS HILL, BARTLEY GREEN, BIRMINGHAM,    B32 3PB Freehold Ground Rent

51 329 ADAMS HILL, BARTLEY GREEN, BIRMINGHAM,    B32 3PB Freehold Ground Rent

52 28, 61 & 67  BRYN MORGRUG, ALLTWEN, PONTARDAWE, WEST GLAMORGAN     SA8 Freehold Ground Rents

53 75, 85 & 87 BRYN MORGRUG, ALLTWEN, PONTARDAWE, WEST GLAMORGAN    SA8 3DG Freehold Ground Rents

54 12 & 14 BURNS CLOSE, CALDICOT, GWENT     SA8 Freehold Ground Rents

55 93A UNION ROAD, SHIRLEY, SOLIHULL, WEST MIDLANDS    B90 3BZ Freehold Ground Rent

56 LAND ADJ TO 18 MOOR LANE, BIRMINGHAM,    B6 7AE Freehold Development Land

57 74 WALKERS HEATH ROAD, BIRMINGHAM,    B38 0AW Leasehold Vacant Residential

58 152 - 154 CAPE HILL, SMETHWICK, WEST MIDLANDS    B66 4PH Freehold Retail/Flat Investment

59 120 THE GREEN, WEDNESBURY, WEST MIDLANDS    WS10 8JP Freehold Café/Flat Investment

60 34 WAVERLEY ROAD, SMALL HEATH, BIRMINGHAM,    B10 0ER Freehold Flat Investment Opp

61 DOCTORS SURGERY, VICARAGE ROAD, OLDBURY, WEST MIDLANDS    B68 8HL Leasehold Vacant Surgery

62 72 - 74 STAFFORD STREET, WALSALL,    WS2 8DR Freehold Vacant Retail Units

63 18 ST. ELIZABETHS ROAD, FOLESHILL, COVENTRY,    CV6 5BY Freehold Vacant Residential

64 47 SEVERN ROAD, BLACKENHALL, WALSALL,    WS3 1NU Freehold Residential Investment

65 40 ALVECOTE COTTAGES, ALVECOTE LANE, ALVECOTE, TAMWORTH,    B79 0DJ Freehold Vacant Residential

66 20 ARTHUR STREET, REDDITCH, WORCESTERSHIRE    B98 8LD Freehold Residential Investment

67 121 DAISY FARM ROAD, BIRMINGHAM,    B14 4QL Freehold Vacant Residential
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Property Description:
A detached single storey premises of brick 
construction previously used as a hairdressing 
salon/retail unit, set well back from the road 
behind a gravelled foregarden.  The property is 
rectangular in shape and is offered for sale in a 
presentable condition having undergone internal 
redecoration.  The property is located opposite 
the junction with Midland Road and forms part 
of a predominantly residential area conveniently 
located within approximately one and a half miles 
distance to the north of Cannock Town Centre 
which provides access to a wide range of retail 
amenities and services.  

Accommodation:
Ground Floor:
Retail Shop/Office with roller shutter protection, 
Rear Room/Office, Wash Room with wc and 
pedestal wash basin

Outside:
Gravelled foregarden

Gross Internal Area:
37.92sq.mtrs (408sq.ft)

Legal Documents:
Available at www.cottons.co.uk

Viewings:
Via Cottons – 0121 247 2233

93B Stafford Road, Huntington, Cannock, Staffordshire WS12 4NU

LOT 10 Freehold Vacant Possession 
Guide Price: £15,000 to £20,000

Property Description:
A three storey mid terraced property 
of brick construction surmounted 
by a pitched tile clad roof informally 
arranged comprising a retail shop and 
studio flat to the ground floor with 
a separate four bedroom flat to the 
first and second floors.  The property 
is situated fronting Walford Road 
which comprises of a predominantly 
residential area and is located 
approximately a quarter of a mile 
distance from Stratford Road (A34)

Note:  We understand the First/
Second Floor Flat is currently let and 
at the time of printing are awaiting 
the tenancy information which shall be 
provided prior to the auction.

Accommodation:
Ground Floor: 
Retail Shop: 38.66sq.mtrs (416sq.
ft) with aluminium shop front having 
roller shutter protection and a 
Partitioned Office, Lobby with Cloak 
Room having wc and wash basin

Studio Flat: Bed Sitting Room, Kitchen, 
Bathroom with bath, wash basin and 
wc

First Floor Flat:
Hall, Stairs and Landing, Kitchen, 
Cloak Room with wc and wash basin, 
Bedroom One (double), Bedroom 
Two (double), Bathroom with panelled 
bath and pedestal wash basin.

Second Floor:
Stairs and Landing, Bedroom Three 
(double), Bedroom Four (double)

Outside: 
(Rear)   Yard area with shared 
pedestrian gated access

Legal Documents:
Available at www.cottons.co.uk

Viewings:
Via Cottons – 0121 247 2233

Energy Performance 
Certificate:  The EPC for this 
property was commissioned on 13th 
November 2013. This will be added 
to the Legal Pack and available on our 
website. 

95 Walford Road, Sparkhill, Birmingham B11 1NP

Freehold Retail/Flat Premises – Part Investment
Guide Price: £145,000 to £155,000LOT 9



This plan is for Identification purposes only.  Please 
refer to the Legal Pack for confirmation of the exact 

site boundaries.



LEGAL PACKS
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NEXT AUCTION 25TH FEBRUARY 2014

Property Description:
A substantial House in Multiple 
Occupation (HMO) known as 1 
Brindley Street but incorporating 27 
Minster Road, occupying a sizeable 
rectangular plot extending to an 
area of 0.13 acres and prominently 
situated at the junction of Brindley 
Street and Minster Road.  The 
property has been refurbished and 
modernised throughout , offered 
for sale in a presentable and well 
managed condition currently laid out 
to provide 8 bedsitting rooms, some 
having en-suite facilities and with a 
range of ancillary living, kitchen and 
bathroom accommodation.  The 
property benefits from UPVC double 
glazed windows, gas fired central 

heating, mains fitted fire detection 
system, modern fitments, well 
maintained communal gardens and 
off road parking located to the rear. 
Stourport-On-Severn comprises of a 
popular town located on the banks of 
the river Severn and the property is 
conveniently within one third of a mile 
distance from Stourport Town Centre. 

Tenancy Information:
The property is currently fully let on 8 
separate tenancy agreements at a total 
rental of £850 per week (£44,200 per 
annum) inclusive of heating, lighting, 
water, council tax and general cleaning.

Accommodation:
Ground Floor:
Side Entrance Hall, Cloak Room with 
wc and wash basin, Room One with 
En-suite Shower Room having wc, 
Dining Kitchen with a range of modern 
fitted units, Lobby, Room Two with 
En-suite Shower Room having wc, 
Lounge, Lobby, Store Room, Room 
Three with En-suite Shower Room 
having wc, Conservatory/Dining 
Room/Lounge/Kitchen with a range 
of fitted units and access to garden, 
Side Entrance Hall, Room Four with 
En-suite Shower Room having wc

First Floor:
Stairs and Landing, Cloak Room with 
wc and wash basin, Shower Room 

with glazed shower, Four Double 
Bedrooms each with wash basin

Outside:
Well maintained lawned garden to 
rear with brick stores and secure 
gated access to car parking area.

Legal Documents:
Available at www.cottons.co.uk

Viewings:
Via Cottons – 0121 247 2233

1 Brindley Street & 27 Minster Road, Stourport-On-Severn, Worcestershire DY13 8JA

LOT 27
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ALL TYPES OF PROPERTY REQUIRED

Freehold Residential Investment Opportunity  
By Instruction of the Joint LPA Receivers 

Guide Price: £180,000 to £200,000

This plan is for Identification purposes only.  Please refer to the 
Legal Pack for confirmation of the exact site boundaries.
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Legal Pack for confirmation of the exact site boundaries.





This plan is for Identification purposes only.  Please refer to the 
Legal Pack for confirmation of the exact site boundaries.



DMI Finance is an independent Mortgage 
Brokerage which specialises in arranging 
finance within an AUCTION timescale.

We can arrange funding on ALL types  
of property including: 

Buy-to-Let, Shops, Offices, HMO’s,  
Pubs, Land, Developments, and  
Non-standard construction  
houses and flats.

Please call us now to discuss  
your specific requirements. 

DMI Finance,  
PO Box 3257, Chippenham, SN15 9DH
Tel: 01249 652 939
Fax: 01249 655 788
E-mail: info@dmifinance.com
www.dmifinance.com

Tel:  01249 652 939
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This plan is for Identification purposes only.  
Please refer to the Legal Pack for confirmation of 

the exact site boundaries.
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NB. FREEHOLD GROUND RENT
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This plan is for Identification purposes only.  
Please refer to the Legal Pack for confirmation of the exact site boundaries.





LOST IN THE 
PROPERTY MAZE?
Property assist will hold your hand
PROPERTY INVESTMENT

For a one off fee we analyse properties for sale at auction within  
 your budget.

We negotiate property purchases on your behalf, charging a percentage.

PARTNERSHIP INVESTMENT
We find the right property project for you. You invest. We split the profits.

PROPERTY REFURBISHMENT
Help with refurbishing your property and finding the right contractors.

PROPERTY MAKEOVERS
We know what will sell your property.

MAKE EXISTING PROPERTY PAY
Conversion, subdividing and changing use of your property will  

 release money.

Let our knowledge make you money.

Call Property Assist  
on: 01902 425459
www.propertyassist.info

Within an Auction Timescale!

• Auction or Open Market 
Purchase

• Buy-to-Let

• Commercial

• Ex-Local Authority 
Properties

• Refurb or Conversion

• Residential

• Development

• Land

DMI Finance,  
PO Box 3257, Chippenham, SN15 9DH
Tel: 01249 652 939
Fax: 01249 655 788
E-mail: info@dmifinance.com
www.dmifinance.com

Tel:  01249 652 939
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Please note all Legal Packs are available on our website and all 

parties wishing to inspect a Legal Pack must register their correct 

details and password with the site. The Legal Packs are updated 

regularly during our marketing but documents may be added or 
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A1.1 Words in bold blue type have special meanings, which are defined in the Glossary.
A1.2 The is issued only on the basis that accept these . They govern 
relationship with and cannot be disapplied or varied by the (even by a purporting to 
replace the whole of the Common Auction Conditions). They can be varied only if agree.

A2.1 As agents for each we have authority to:
(a) prepare the from information supplied by or on behalf of each ;
(b) offer each for sale;
(c) sell each ;
(d) receive and hold deposits;
(e) sign each ; and
(f) treat a as repudiated if the fails to sign a or pay a deposit as required by these 

.
A2.2 decision on the conduct of the is final.
A2.3 may cancel the , or alter the order in which are offered for sale. may also combine or divide 

. A may be sold or withdrawn from sale prior to the .
A2.4 acknowledge that to the extent permitted by law owe no duty of care and have no claim against 

for any loss.

A3.1 All bids are to be made in pounds sterling exclusive
of any applicable .
A3.2 may refuse to accept a bid. do not have to explain why.
A3.3 If there is a dispute over bidding are entitled to resolve it, and decision is final.
A3.4 Unless stated otherwise each is subject to a reserve price (which may be fixed just before the is offered for 
sale). If no bid equals or exceeds that reserve price the will be withdrawn from the .
A3.5 Where there is a reserve price the may bid (or ask or another agent to bid on the behalf) up to 
the reserve price but may not make a bid equal to or exceeding the reserve price. accept that it is possible that all 
bids up to the reserve price are bids made by or on behalf of the .
A3.6 Where a guide price (or range of prices) is given that guide is the minimum price at which, or range of prices 
within which, the might be prepared to sell at the date of the guide price. But guide prices may change. The last 
published guide price will normally be at or above any reserve price, but not always – as the may fix the final 
reserve price just before bidding commences.

A4.1 have taken reasonable care to prepare that correctly describe each . The are based 
on information supplied by or on behalf of the . need to check that the information in the is 
correct.
A4.2 If the do not contain a description of the , or simply refer to the relevant number, you 
take the risk that the description contained in the is incomplete or inaccurate, as the have not 
been prepared by a conveyancer and are not intended to form part of a legal contract.
A4.3 The and the may change prior to the and it is responsibility to check 
that have the correct versions.
A4.4 If provide information, or a copy of a document, provided by others do so only on the basis that are not 
responsible for the accuracy of that information or document.

A5.1 A successful bid is one accept as such (normally on the fall of the hammer). This A5 applies to 
if make the successful bid for a .
A5.2 are obliged to buy the on the terms of the at the bid plus (if 
applicable).
A5.3 must before leaving the :
(a) provide all information reasonably need from to enable us to complete the (including 
proof of your identity if required by );
(b) sign the completed ; and
(c) pay the deposit.
A5.4 If do not may either:
(a) as agent for the treat that failure as repudiation of the and offer the for sale again: the 

may then have a claim against for breach of contract; or
(b) sign the on behalf.
A5.5 The deposit:
(a) is to be held as stakeholder where would be chargeable on the deposit were it to be held as agent for the , 
but otherwise is to be held as stated in the ; and
(b) must be paid in pounds sterling by cheque or by bankers’ draft made payable to on an 

. The extra auction conduct conditions may state if accept any other form of payment.
A5.6 may retain the signed by or on behalf of the until the deposit has been received 
in cleared funds.
A5.7 If the does not comply with its obligations under the then:
(a) are personally liable to buy the even if are acting as an agent; and
(b) must indemnify the in respect of any loss the incurs as a result of the default.
A5.8 Where the is a company warrant that the is properly constituted and able to buy the . 

The 
(including any extra general conditions) apply to the except to the extent that they are varied by 

or by an .

G1.1 The (including any rights to be granted or reserved, and any exclusions from it) is described in the 
, or if not so described the is that referred to in the .

G1.2 The is sold subject to any disclosed by the , but otherwise with vacant possession 
on .
G1.3 The is sold subject to all matters contained or referred to in the , but excluding any 

: these the must discharge on or before .
G1.4 The is also sold subject to such of the following as may affect it, whether they arise before or after the 

and whether or not they are disclosed by the or are apparent from inspection of the or from 
the :

(a) matters registered or capable of registration as local land charges;
(b) matters registered or capable of registration by any competent authority or under the provisions of any statute;
(c) notices, orders, demands, proposals and requirements of any competent authority;
(d) charges, notices, orders, restrictions, agreements and other matters relating to town and country planning, highways 
or public health;
(e) rights, easements, quasi-easements, and wayleaves;
(f) outgoings and other liabilities;
(g) any interest which overrides, within the meaning of the Land Registration Act 2002;
(h) matters that ought to be disclosed by the searches and enquiries a prudent buyer would make, whether or not the 

has made them; and
(i) anything the does not and could not reasonably know about.
G1.5 Where anything subject to which the is sold would expose the to liability the is to comply with it 
and indemnify the against that liability. 
G1.6 The must notify the of any notices, orders, demands, proposals and requirements of any competent 
authority of which it learns after the but the must comply with them and keep the 
indemnified.
G1.7 The does not include any tenant’s or trade fixtures or fittings.
G1.8 Where chattels are included in the the takes them as they are at and the is not 
liable if they are not fit for use.
G1.9 The buys with full knowledge of:
(a) the , whether or not the has read them; and
(b) the physical condition of the and what could reasonably be discovered on inspection of it, whether or not the 

has inspected it.
G1.10 The is not to rely on the information contained in the but may rely on the 
conveyancer’s written replies to preliminary enquiries to the extent stated in those replies.

G2.1 The amount of the deposit is the greater of:
(a) any minimum deposit stated in the (or the total , if this is less than that 
minimum); and
(b) 10% of the (exclusive of any on the ).
G2.2 The deposit
(a) must be paid in pounds sterling by cheque or banker’s draft drawn on an (or by 
any other means of payment that the may accept); and
(b) is to be held as stakeholder unless the provide that it is to be held as agent for the 

.
G2.3 Where the hold the deposit as stakeholder they are authorised to release it (and interest on it if 
applicable) to the on or, if does not take place, to the person entitled to it under the 

.
G2.4 If a cheque for all or part of the deposit is not cleared on first presentation the may treat the as at 
an end and bring a claim against the for breach of contract.
G2.5 Interest earned on the deposit belongs to the unless the provide otherwise.

G3.1 Unless the state otherwise, the is to insure the from and including the 
to and:

(a) produce to the on request all relevant insurance details;
(b) pay the premiums when due;
(c) if the so requests, and pays any additional premium, use reasonable endeavours to increase the sum insured 
or make other changes to the policy;
(d) at the request of the use reasonable endeavours to have the interest noted on the policy if it does 
not cover a contracting purchaser;
(e) unless otherwise agreed, cancel the insurance at , apply for a refund of premium and (subject to the 
rights of any tenant or other third party) pay that refund to the ; and
(f) (subject to the rights of any tenant or other third party) hold on trust for the any insurance payments that the 

receives in respect of loss or damage arising after the or assign to the the benefit of any 
claim; and the must on reimburse to the the cost of that insurance (to the extent not already 
paid by the or a tenant or other third party) for the period from and including the to .
G3.2 No damage to or destruction of the nor any deterioration in its condition, however caused, entitles the 
to any reduction in , or to delay , or to refuse to complete.
G3.3 Section 47 of the Law of Property Act 1925 does not apply.
G3.4 Unless the is already lawfully in occupation of the the has no right to enter into occupation 
prior to .

G4.1 Unless G4.2 applies, the accepts the title of the to the as at the and may 
raise no requisition or objection except in relation to any matter that occurs after the .
G4.2 If any of the is not made available before the the following provisions apply:
(a) The may raise no requisition on or objection to any of the that is made available before the 

.
(b) If the is registered land the is to give to the within five of the an 
official copy of the entries on the register and title plan and, where noted on the register, of all documents subject to 
which the is being sold.
(c) If the is not registered land the is to give to the within five an abstract or epitome 
of title starting from the root of title mentioned in the (or, if none is mentioned, a good root of 
title more than fifteen years old) and must produce to the the original or an examined copy of every relevant 

.
(d) If title is in the course of registration, title is to consist of certified copies of:
(i) the application for registration of title made to the land registry;
(ii) the accompanying that application;
(iii) evidence that all applicable stamp duty land tax relating to that application has been paid; and
(iv) a letter under which the or its conveyancer agrees to use all reasonable endeavours to answer any requisitions 
raised by the land registry and to instruct the land registry to send the completed registration documents to the .
(e) The has no right to object to or make requisitions on any title information more than seven 
after that information has been given to the .
G4.3 Unless otherwise stated in the the sells with full title guarantee except that (and the 

shall so provide):
(a) the covenant set out in section 3 of the Law of Property (Miscellaneous Provisions) Act 1994 shall not extend to 
matters recorded in registers open to public inspection; these are to be treated as within the actual knowledge of the 

; and
(b) the covenant set out in section 4 of the Law of Property (Miscellaneous Provisions) Act 1994 shall not extend to any 
condition or tenant’s obligation relating to the state or condition of the where the is leasehold property.
G4.4 The is to have effect as if expressly subject to all matters subject to which the is sold under the 

.



G4.5 The does not have to produce, nor may the object to or make a requisition in relation to, any prior or 
superior title even if it is referred to in the .
G4.6 The (and, if relevant, the ) must produce to each other such confirmation of, or evidence of, their 
identity and that of their mortgagees and attorneys (if any) as is necessary for the other to be able to comply with 
applicable Land Registry Rules when making application for registration of the transaction to which the 
apply.

G5.1 Unless a form of is prescribed by the :
(a) the must supply a draft to the at least ten before the 

and the engrossment (signed as a deed by the if G5.2 applies) five before that 
date or (if later) two after the draft has been approved by the ; and
(b) the must approve or revise the draft within five of receiving it from the .
G5.2 If the remains liable in any respect in relation to the (or a ) following the 
is specifically to covenant in the to indemnify the against that liability.
G5.3 The cannot be required to the to anyone other than the , or by more than one .

G6.1 is to take place at the offices of the conveyancer, or where the may reasonably require, 
on the . The can only be required to complete on a and between the 
hours of 0930 and 1700.
G6.2 The amount payable on is the balance of the adjusted to take account of apportionments plus 
(if applicable) and interest.
G6.3 Payment is to be made in pounds sterling and only by:
(a) direct transfer to the conveyancer’s client account; and
(b) the release of any deposit held by a stakeholder.
G6.4 Unless the and the otherwise agree, cannot take place until both have complied 
with their obligations under the and the balance of the is unconditionally received in the 
conveyancer’s client account.
G6.5 If takes place after 1400 hours for a reason other than the default it is to be treated, for the 
purposes of apportionment and calculating interest, as if it had taken place on the next .
G6.6 Where applicable the remains in force following .

G7.1 The or the may on or after the but before give the other 
notice to complete within ten (excluding the date on which the notice is given) making time of the 
essence.
G7.2 The person giving the notice must be .
G7.3 If the fails to comply with a notice to complete the may, without affecting any other remedy the 

has:
(a) terminate the ;
(b) claim the deposit and any interest on it if held by a stakeholder;
(c) forfeit the deposit and any interest on it;
(d) resell the ; and
(e) claim damages from the .
G7.4 If the fails to comply with a notice to complete the may, without affecting any other remedy the 

has:
(a) terminate the ; and
(b) recover the deposit and any interest on it from the or, if applicable, a stakeholder.

If the is lawfully brought to an end:
(a) the must return all papers to the and appoints the its agent to cancel any registration of the 

; and
(b) the must return the deposit and any interest on it to the (and the may claim it from the 
stakeholder, if applicable) unless the is entitled to forfeit the deposit under G7.3.

G9.1 Where the is or includes leasehold land and licence to assign is required this G9 applies.
G9.2 The is conditional on that licence being obtained, by way of formal licence if that is what the landlord 
lawfully requires.
G9.3 The is not to be earlier than the date five after the has given 
notice to the that licence has been obtained.
G9.4 The must:
(a) use all reasonable endeavours to obtain the licence at the expense; and
(b) enter into any authorised guarantee agreement properly required.
G9.5 The must:
(a) promptly provide references and other relevant information; and
(b) comply with the landlord’s lawful requirements.
G9.6 If within three months of the (or such longer period as the and agree) the licence has 
not been obtained the or the may (if not then in breach of any obligation under this G9) by 
notice to the other terminate the at any time before licence is obtained. That termination is without prejudice 
to the claims of either or for breach of this G9.

G10.1 If the is after the for any reason other than the 
default the must pay interest at the on the (less any deposit paid) from the 

up to and including the .
G10.2 Subject to G11 the is not obliged to apportion or account for any sum at unless the 

has received that sum in cleared funds. The must pay to the after any sum to which 
the is entitled that the subsequently receives in cleared funds.
G10.3 Income and outgoings are to be apportioned at unless:
(a) the is liable to pay interest; and
(b) the has given notice to the at any time up to requiring apportionment on the date from 
which interest becomes payable by the ;
in which event income and outgoings are to be apportioned on the date from which interest becomes payable by the 

.
G10.4 Apportionments are to be calculated on the basis that:
(a) the receives income and is liable for outgoings for the whole of the day on which apportionment is to be made;
(b) annual income and expenditure accrues at an equal daily rate assuming 365 days in a year, and income and 
expenditure relating to some other period accrues at an equal daily rate during the period to which it relates; and
(c) where the amount to be apportioned is not known at apportionment is to be made by reference to a 
reasonable estimate and further payment is to be made by or as appropriate within five 
of the date when the amount is known.

G11.1 “Current rent” means, in respect of each of the subject to which the is sold, the instalment of 

rent and other sums payable by the tenant in advance on the most recent rent payment date on or within four months 
preceding .
G11.2 If on there are any of current rent the must pay them, whether or not details of those 

are given in the .
G11.3 Parts 2 and 3 of this G11 do not apply to of current rent.

G11.4 Part 2 of this G11 applies where the give details of .
G11.5 The is on to pay, in addition to any other money then due, an amount equal to all 
of which details are set out in the .
G11.6 If those are not the is to assign to the all rights that the has to recover 
those .

G11.7 Part 3 of this G11 applies where the :
(a) so state; or
(b) give no details of any .
G11.8 While any due to the remain unpaid the must:
(a) try to collect them in the ordinary course of management but need not take legal proceedings or forfeit the ;
(b) pay them to the within five of receipt in cleared funds (plus interest at the calculated on a 
daily basis for each subsequent day’s delay in payment);
(c) on request, at the cost of the , assign to the or as the may direct the right to demand and sue for 

, such assignment to be in such form as the conveyancer may reasonably require;
(d) if reasonably required, allow the conveyancer to have on loan the counterpart of any against an 
undertaking to hold it to the order;
(e) not without the consent of the release any tenant or surety from liability to pay or accept a surrender 
of or forfeit any under which are due; and
(f) if the disposes of the prior to recovery of all obtain from the successor in title a covenant 
in favour of the in similar form to part 3 of this G11.
G11.9 Where the has the right to recover it must not without the written consent bring insolvency 
proceedings against a tenant or seek the removal of goods from the .

G12.1 This G12 applies where the is sold subject to .
G12.2 The is to manage the in accordance with its standard management policies pending .
G12.3 The must consult the on all management issues that would affect the after 
(such as, but not limited to, an application for licence; a rent review; a variation, surrender, agreement to surrender or 
proposed forfeiture of a ; or a new tenancy or agreement to grant a new tenancy) and:
(a) the must comply with the reasonable requirements unless to do so would (but for the indemnity in 
paragraph (c)) expose the to a liability that the would not otherwise have, in which case the may 
act reasonably in such a way as to avoid that liability;
(b) if the gives the notice of the intended act and the does not object within five 

giving reasons for the objection the may act as the intends; and
(c) the is to indemnify the against all loss or liability the incurs through acting as the 
requires, or by reason of delay caused by the .

G13.1 This G13 applies where the is holding or otherwise entitled to money by way of rent deposit 
in respect of a . In this G13 “rent deposit deed” means the deed or other document under which 
the rent deposit is held.
G13.2 If the rent deposit is not assignable the must on hold the rent deposit on trust for the 
and, subject to the terms of the rent deposit deed, comply at the cost of the with the lawful instructions.
G13.3 Otherwise the must on pay and assign its interest in the rent deposit to the under an 
assignment in which the covenants with the to:
(a) observe and perform the covenants and conditions in the rent deposit deed and indemnify the in 
respect of any breach;
(b) give notice of assignment to the tenant; and
(c) give such direct covenant to the tenant as may be required by the rent deposit deed.

G14.1 Where a requires money to be paid or other consideration to be given, the payer must also pay 
any that is chargeable on that money or consideration, but only if given a valid invoice.
G14.2 Where the state that no has been made the confirms that none has been 
made by it or by any company in the same group nor will be prior to .

G15.1 Where the so state:
(a) the and the intend, and will take all practicable steps (short of an appeal) to procure, that the sale is 
treated as a transfer of a going concern; and
(b) this G15 applies.
G15.2 The confirms that the 
(a) is registered for , either in the name or as a member of the same group; and
(b) has (unless the sale is a standard-rated supply) made in relation to the a that remains valid and 
will not be revoked before .
G15.3 The confirms that:
(a) it is registered for , either in the name or as a member of a group;
(b) it has made, or will make before , a in relation to the and will not revoke it before or 
within three months after ;
(c) article 5(2B) of the Value Added Tax (Special Provisions) Order 1995 does not apply to it; and
(d) it is not buying the as a nominee for another person.
G15.4 The is to give to the as early as possible before the evidence:
(a) of the registration;
(b) that the has made a ; and
(c) that the has been notified in writing to HM Revenue and Customs; and if it does not produce the relevant 
evidence at least two before the , G14.1 applies at .
G15.5 The confirms that after the intends to:
(a) retain and manage the for the own benefit as a continuing business as a going concern subject to and 
with the benefit of the ; and
(b) collect the rents payable under the and charge on them
G15.6 If, after , it is found that the sale of the is not a transfer of a going concern then:
(a) the conveyancer is to notify the conveyancer of that finding and provide a invoice in respect 
of the sale of the ;
(b) the must within five of receipt of the invoice pay to the the due; and
(c) if is payable because the has not complied with this G15, the must pay and indemnify 
the against all costs, interest, penalties or surcharges that the incurs as a result.

G16.1 This G16 applies where the state that there are capital allowances available in 



respect of the .
G16.2 The is promptly to supply to the all information reasonably required by the in connection 
with the claim for capital allowances.
G16.3 The value to be attributed to those items on which capital allowances may be claimed is set out in the 

.
G16.4 The and agree:
(a) to make an election on under Section
198 of the Capital Allowances Act 2001 to give effect to this G16; and
(b) to submit the value specified in the to HM Revenue and Customs for the purposes of their 
respective capital allowance computations.

G17.1 The agrees to use reasonable endeavours to transfer to the , at the cost, the benefit of the 
maintenance agreements specified in the .
G17.2 The must assume, and indemnify the in respect of, all liability under such contracts from the 

.

G18.1 This G18 applies where the sale is a relevant disposal for the purposes of part I of the Landlord and 
Tenant Act 1987.
G18.2 The warrants that the has complied with sections 5B and 7 of that Act and that the requisite majority 
of qualifying tenants has not accepted the offer.

G19.1 This G19 applies where the sale is by a either as or as agent of the .
G19.2 The has been duly appointed and is empowered to sell the .
G19.3 Neither the nor the firm or any member of the firm to which the belongs has any 
personal liability in connection with the sale or the performance of the obligations. The is to include a 
declaration excluding that personal liability.
G19.4 The is sold:
(a) in its condition at ;
(b) for such title as the may have; and
(c) with no title guarantee; and the has no right to terminate the contract or any other remedy if information 
provided about the is inaccurate, incomplete or missing.
G19.5 Where relevant:
(a) the must include certified copies of those under which the is appointed, the document of 
appointment and the acceptance of appointment; and
(b) the may require the to be by the lender exercising its power of sale under the Law of Property Act 
1925.
G19.6 The understands this G19 and agrees that it is fair in the circumstances of a sale by a 

.

G20.1 If the state “There are no employees to which applies”, this is a warranty by the 
to this effect.

G20.2 If the do not state “There are no employees to which applies” the following paragraphs 
apply:
(a) The must notify the of those employees whose contracts of employment will transfer to the 
on (the “Transferring Employees”). This notification must be given to the not less than 14 days 
before .
(b) The confirms that it will comply with its obligations under and any in respect of 
the Transferring Employees.
(c) The and the acknowledge that pursuant and subject to , the contracts of employment between the 
Transferring Employees and the will transfer to the on .
(d) The is to keep the indemnified against all liability for the Transferring Employees after .

G21.1 This G21 only applies where the so provide.
G21.2 The has made available such reports as the has as to the environmental condition of the and has 
given the the opportunity to carry out investigations (whether or not the has read those reports or carried 
out any investigation) and the admits that the takes into account the environmental condition of the .
G21.3 The agrees to indemnify the in respect of all liability for or resulting from the environmental 
condition of the .

G22.1 This G22 applies where the is sold subject to that include service charge provisions.
G22.2 No apportionment is to be made at in respect of service charges.
G22.3 Within two months after the must provide to the a detailed service charge account for 
the service charge year current on showing:
(a) service charge expenditure attributable to each ;
(b) payments on account of service charge received from each tenant;
(c) any amounts due from a tenant that have not been received;
(d) any service charge expenditure that is not attributable to any and is for that reason irrecoverable.
G22.4 In respect of each , if the service charge account shows that:
(a) payments on account (whether received or still then due from a tenant) exceed attributable service charge expenditure, 
the must pay to the an amount equal to the excess when it provides the service charge account;
(b) attributable service charge expenditure exceeds payments on account (whether those payments have been received 
or are still then due), the must use all reasonable endeavours to recover the shortfall from the tenant at the next 
service charge reconciliation date and pay the amount so recovered to the within five of receipt in 
cleared funds; but in respect of payments on account that are still due from a tenant G11 ( ) applies.
G22.5 In respect of service charge expenditure that is not attributable to any the must pay the 
expenditure incurred in respect of the period before and the must pay the expenditure 
incurred in respect of the period after . Any necessary monetary adjustment is to be made 
within five of the providing the service charge account to the .
G22.6 If the holds any reserve or sinking fund on account of future service charge expenditure or a depreciation 
fund:
(a) the must pay it (including any interest earned on it) to the on ; and
(b) the must covenant with the to hold it in accordance with the terms of the and to indemnify 
the if it does not do so.

G23.1 This G23 applies where the is sold subject to a under which a rent review due on or before 
the has not been agreed or determined.
G23.2 The may continue negotiations or rent review proceedings up to the but may not 
agree the level of the revised rent or commence rent review proceedings without the written consent of the , such 
consent not to be unreasonably withheld or delayed.
G23.3 Following the must complete rent review negotiations or proceedings as soon as reasonably 
practicable but may not agree the level of the revised rent without the written consent of the , such consent not to 

be unreasonably withheld or delayed.
G23.4 The must promptly:
(a) give to the full details of all rent review negotiations and proceedings, including copies of all correspondence 
and other papers; and
(b) use all reasonable endeavours to substitute the for the in any rent review proceedings.
G23.5 The and the are to keep each other informed of the progress of the rent review and have regard to 
any proposals the other makes in relation to it.
G23.6 When the rent review has been agreed or determined the must account to the for any increased 
rent and interest recovered from the tenant that relates to the period of ownership within five 
of receipt of cleared funds.
G23.7 If a rent review is agreed or determined before but the increased rent and any interest recoverable 
from the tenant has not been received by the increased rent and any interest recoverable is to be treated 
as .
G23.8 The and the are to bear their own costs in relation to rent review negotiations and proceedings.

G24.1 This G24 applies where the tenant under a has the right to remain in occupation under part 
II of the Landlord and Tenant Act 1954 (as amended) and references to notices and proceedings are to notices and 
proceedings under that Act.
G24.2 Where practicable, without exposing the to liability or penalty, the must not without the written 
consent of the (which the must not unreasonably withhold or delay) serve or respond to any notice or 
begin or continue any proceedings.
G24.3 If the receives a notice the must send a copy to the within five and act as 
the reasonably directs in relation to it.
G24.4 Following the must:
(a) with the co-operation of the take immediate steps to substitute itself as a party to any proceedings;
(b) use all reasonable endeavours to conclude any proceedings or negotiations for the renewal of the and the 
determination of any interim rent as soon as reasonably practicable at the best rent or rents reasonably obtainable; and
(c) if any increased rent is recovered from the tenant (whether as interim rent or under the renewed ) account 
to the for the part of that increase that relates to the period of ownership of the within five 

of receipt of cleared funds.
G24.5 The and the are to bear their own costs in relation to the renewal of the and any 
proceedings relating to this.

G25.1 Available warranties are listed in the .
G25.2 Where a warranty is assignable the must:
(a) on assign it to the and give notice of assignment to the person who gave the warranty; and
(b) apply for (and the and the must use allreasonable endeavours to obtain) any consent to assign that 
is required. If consent has not been obtained by the warranty must be assigned within five 
after the consent has been obtained.
G25.3 If a warranty is not assignable the must after :
(a) hold the warranty on trust for the ; and
(b) at the cost comply with such of the lawful instructions of the in relation to the warranty as do not 
place the in breach of its terms or expose the to any liability or penalty.

The must not assign, mortgage or otherwise transfer or part with the whole or any part of the interest 
under this .

G27.1 This condition G27.1 applies where the is leasehold and its sale either triggers first registration or is a 
registrable disposition. The must at its own expense and as soon as practicable:
(a) procure that it becomes registered at Land Registry as proprietor of the ;
(b) procure that all rights granted and reserved by the lease under which the is held are properly noted against the 
affected titles; and
(c) provide the with an official copy of the register relating to such lease showing itself registered as proprietor.
G27.2 This condition G27.2 applies where the comprises part of a registered title. The must at its own expense 
and as soon as practicable:
(a) apply for registration of the ;
(b) provide the with an official copy and title plan for the new title; and
(c) join in any representations the may properly make to Land Registry relating to the application.

G28.1 All communications, including notices, must be in writing. Communication to or by the or the may 
be given to or by their conveyancers.
G28.2 A communication may be relied on if:
(a) delivered by hand; or
(b) made electronically and personally acknowledged (automatic acknowledgement does not count); or
(c) there is proof that it was sent to the address of the person to whom it is to be given (as specified in the 

) by a postal service that offers normally to deliver mail the next following .
G28.3 A communication is to be treated as received:
(a) when delivered, if delivered by hand; or
(b) when personally acknowledged, if made electronically; but if delivered or made after 1700 hours on a 
a communication is to be treated as received on the next .
G28.4 A communication sent by a postal service that offers normally to deliver mail the next following 
will be treated as received on the second after it has been posted.

No one is intended to have any benefit under the pursuant to the Contract (Rights of Third Parties) Act 1999.

A full copy of the Common Auction Conditions 
including the Glossary can be found at:  
www.rics.org/commonauctionconditions
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